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PRESIDENT'S  REPORT. 


It  affords  me  much  pleasure  to  place  before  you,  in  harmony  with  the  tra¬ 
ditions  of  the  Board,  a  resume  of  events  having  a  bearing  on  the  work  ac¬ 
complished  during  the  past  year,  and  a  reference  to  the  business  situation. 
I  congratulate  the  members  of  the  Board  upon  its  continued  and  increased 
usefulness.  The  important  addition  of  many  names  to  the  list  of  member¬ 
ship,  of  men  engaged  in  active  business  in  this  city  and  Province,  has 
brought  the  Board  into  closer  touch  with  the  Commercial  community. 

A  large  number  of  important  matters  have,  from  time  to  time,  received 
consideration  ;  I  shall  only  be  able  to  refer  to  those  deserving  special 
attention. 

Before  proceeding  to  review  the  general  business,  I  desire  with  much 
regret  to  refer  to  the  loss  sustained  by  the  Board  of  seventeen  of  its  mem¬ 
bers,  who  have  during  the  past  year  joined  the  great  majority.  Every 
member  of  the  Board  can  likely  find  in  the  list  one  or  more  whom  they 
were  pleased  to  reckon  amongst  their  most  intimate  friends  ;  they  had 
occupied  positions  of  high  honor  and  trust  in  this  community.  The  names 
of  such  men  as  Mr.  Hugh  Ryan,  Mr.  John  Inglis,  Mr.  R.  D.  Gamble,  Mr. 
Edward  Leadley,  Mr.  T.  A.  Heintzman,  Mr.  Robert  Jenkins,  Mr.  A. 
Rutherford,  Mr.  J.  Fletcher,  Mr.  Joseph  Harris,  will  linger  for  a  long 
period  in  the  minds  of  Toronto’s  business  men. 

The  past  year  has  been  one  of  more  than  ordinary  importance  from  the 
commercial  standpoint  ;  it  has  been  noted  for  commercial  and  industrial 
activity  and  expansion  throughout  the  civilized  world.  This  country  has 
shared  fully  in  this  material  prosperity  with  other  nations.  The  shrinkage 
in  values  which  has  been  going  on  for  a  term  of  years  past  has  received  a 
check  and  we  are  again  returning  to  higher  prices,  which  has  been  felt  in 
nearly  every  branch  of  trade  ;  the  important  exception,  however,  is  that  of 
grain  ;  there  has  been  a  gradual  shrinkage  in  wheat  values  during  the  year 
and  it  is  unlikely  that  grainmen  could  have  done  much  more  than  to  have 
held  their  own  under  the  prevailing  circumstances. 

The  volume  of  our  imports  and  exports  should  be 
Dominion.  taken  as  one  indication  of  the  condition  of  business  ;  we 
have  been  in  the  habit  of  judging*  perhaps  too  freely  of 
the  whole  situation  from  such  figures  as  these,  they  being  easily 
obtainable  ;  they  show  a  substantial  increase  over  the  past,  yet  I  am 
convinced  that  if  statistics  could  be  procured,  showing  the  volume 
of  our  local  and  interprovincial  trade,  we  would  be  highly  gratified 
at  the  large  increases  which  have  been  made  during  the  past  year.  I  feel 
satisfied  that  the  large  excess  of  earnings  of  our  two  great  railways  last 
year,  over  the  year  previous,  of  $5,250,000,  must  be  attributed  largely  to 
increase  in  local  and  interprovincial  trade. 

In  value  our  exports  at  the  end  of  the  last  fiscal  year  show  a  falling  off 
of  a  little  over  $5,000,000.  Our  imports  were  over  $22,000,000  in  excess  of 
the  previous  year.  The  returns  for  the  last  six  months  of  1899  show  an 
increase  in  our  imports  of  $14,668,957,  and  an  increase  in  our  exports  of 
$10,233,874,  which  makes  up  twice  over  for  the  deficiency  at  the  end  of  the 
fiscal  year. 

At  the  end  of  the  fiscal  year  the  statistics  show  that  the  total  value  of 
our  imports  was  $162,764,308  ;  total  exports,  $158,896,905.  We  imported 
from  Great  Britain  goods  to  the  value  of  $36,945,465,  and  from  the  United 
States  $101,642,950.  We  exported,  to  Great  Britain,  Canadian  produce  to 
the  amount  of  $85, 1 14,555,  and  to  ^le  United  States  $40,426,856. 
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Our  Maritime  Provinces  have  enjoyed  better  trade  than  for  many  years 
past  ;  new  hope  seems  to  have  come  to  this  section  of  the  Dominion,  and 
we  find  in  many  parts  new  enterprises  springing  up.  In  some  places  there 
has  been  a  revival  of  the  ship-building  industry  ;  the  coal  trade  and  the 
lumber  industry  are  said  to  be  on  a  profitable  and  satisfactory  basis.  An 
industry  of  world-wide  importance,  and  which  will  prove  to  be  of  national 
and  local  benefit,  is  now  in  course  of  development  at  Sydney  in  Cape  Bre¬ 
ton,  under  the  name  of  the  Dominion  Iron  &  Steel  Co. 

The  advantages  under  which  this  Company  will  operate,  and  the  com¬ 
bination  of  strong  men  which  are  at  its  back,  is  a  guarantee  of  its  future 
success.  The  conditions  favorable  to  successfully  carrying  on  an  iron  and 
steel  industry,  such  as  I  refer  to,  are  chiefly  two  :  — 

ist. — That  iron  may  be  found  in  close  proximity  to  coal  beds,  or  that 
it  may  be  transported  cheaply  to  such  a  place. 

2nd. — The  favorable  location  of  these  coal  beds  from  a  transportation 
standpoint. 

These  conditions  exist  at  Sydney,  and  from  what  information  I  have, 
it  seems  to  me  within  the  probabilities  that  competition  can  be  favorably 
carried  on  at  Sydney  with  any  part  of  the  world.  I  shall  expect  to  see  the 
products  of  that  part  of  the  Dominion  shipped  to  countries  which  have 
formerly  supplied  Canada.  So  far  as  our  own  market  is  concerned,  it  is 
reasonable  to  expect  that  under  our  tariff  law,  as  it  now  exists,  which  also 
embodies  a  bounty,  we  may  hope  to  be  supplied  with  those  products  within 
our  own  country,  which  in  the  past  we  have  been  obliged  to  import.  The 
tremendous  demand  which  has  arisen  for  structural  steel,  for  use  in  fire¬ 
proof  and  other  buildings,  is  a  market  in  itself  ;  it  is  to  be  regretted  that  we 
have  been  obliged  to  import  all  of  this  class  of  material,  Canada  annually 
imports  over  $16,000,000  worth  of  manufactures  of  iron  and  steel,  while  the 
United  States  imports  about  $12,000,000  worth. 

From  the  north-western  part  of  this  Province  comes  information  of  the 
establishment  of  various  new  industries.  Development  is  going  on  in  the 
mineral  regions  of  this  part  of  Ontario,  which  with  new  railway  enterprises 
promises  to  become  a  most  important  territory.  In  our  Northwest  and 
British  Columbia  many  new  railways  are  opening  up  new  districts  ;  their 
construction  has  been  somewhat  retarded  by  shortage  of  labor  supply. 
Exclusive  of  the  railways  which  are  being  built  in  British  Columbia  there 
are  thirteen  new  roads  in  process  of  construction  in  Manitoba  and  in  On¬ 
tario  west  of  Lake  Superior;  there  have  been  351  miles  of  new  railway 
built  in  Manitoba  and  it  is  claimed  that  50,000  new  settlers  have  taken  up 
their  abode  in  Manitoba  and  the  Northwest  during  the  past  year.  The 
influx  of  these  new  settlers  will  demand  the  opening  up  of  new  districts  and 
more  railway  facilities.  It  is  expected  that  there  will  soon  be  another  line 
of  railway  completed  which  will  tap  the  trade  of  new  territory  and  convey 
the  products  of  the  West  to  the  head  of  the  lakes,  where  they  will  find  an 
outlet  through  the  great  St.  Lawrence  system  of  inland  navigation. 

The  Provinces  of  Ontario  and  Ouebec  differ  some- 
Agriculture.  what  in  development  from  other  parts  of  the  Do¬ 
minion.  We  are  only  commencing  to  realize  the 
possibilities  in  the  production  of  those  food  supplies  suitable  for  the 
best  European  markets.  Our  farmers  are  evidently  gradually  learning- 
of  the  vast  trade  which  is  open  for  them  in  producing  food  products 
of  high  excellence.  The  Dairy  industry  of  Quebec  has  received  an  im¬ 
petus  as  well  as  that  of  Cattle-raising.  In  the  Province  of  Ontario,  our 
farmers  are  also  turning  their  attention  more  and  more  to  the  development 
of  this  industry.  Our  total  exports  of  Cheese  for  fiscal  year  1899  was 
$15,171,968.  This  industry  in  this  Province  is  said  to  have  reached  its 
proper  level,  so  far  as  quantity  is  concerned  ;  the  chief  endeavor  now  is 
to  improve  the  quality. 
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The  Creamery  Butter  industry  in  Ontario  has  developed  from  2,700,000 
lbs.  in  1893  to  9,000,000  lbs.  in  1898,  with  a  probability  of  continued  in¬ 
crease.  The  last  available  reports  show  that  in  value  we  exported,  a  total 
of  $2,046,686  in  a  year.  Dairy  Butter  is  being-  replaced  with  Creamery 
Butter,  a  change  which  is  desirable,  as  the  latter  can  be  exported  and  sold 
at  a  profit.  It  is  estimated  the  amount  of  Dairy  Butter  still  made  in 
Ontario  is  nearly  50,000,000  lbs.  annually,  so  that  the  possibilities  of 
Creamery  development  are  great.  Creamery  Butter  averages  in  price 
several  cents  higher  than  Dairy. 

Our  exports  of  Poultry  are  very  encouraging  ;  they  promise  to  be 
second  in  importance  in  rapid  growth  only  to  that  of  the  pork  and 
bacon  industry.  The  market  for  pure-bred  stock  has  taken  an  upward 
move  and  the  prices  received  recently  are  one  of  the  most  encouraging 
features  of  agriculture. 

There  is  a  revival  in  the  industry  of  putting  up  canned  fruits  and  vege¬ 
tables,  due  doubtless  to  the  increased  demand  created  from  our  mining 
regions  ;  this  branch  of  industry  is  likely  to  increase  in  large  proportions, 
for  export. 

The  first  increase  which  has  been  noticeable  in  farm  values  since  1888 
has  taken  place  ;  for  ten  years  the  value  of  farm  land  has  been  depreciating 
from  year  to  year,  in  1898  the  first  upward  movement  was  noticeable. 
Probably  the  greatest  development  has  been  in  the  rapid  increase  of  the 
pork  and  bacon  industry  ;  this  is  looked  upon  as  a  manufacturing  industry, 
and  it  is  gratifying  to  know  that  the  source  of  supply  is  the  Canadian 
farmer,  of  which  Ontario  farmers  are  taking  the  lead  ;  during  the  )rear 
new  curing  houses  have  been  built  at  Palmerston,  Harriston  and  Brant¬ 
ford. 


I  am  informed  by  those  most  competent  to  express  an  opinion,  that 
the  development  of  this  industry  promises  to  be  so  great,  that  in  the  course 
of  five  or  six  years’  time  our  exports  will  exceed  in  value  those  of  Cheese. 
It  is  estimated  that  the  exports  for  the  year  1899  will  likely  reach  a  sum 
upwards  of  $10,000,000  ;  in  1896  they  were  less  than  half  this  amount, 
while  in  1889  Great  Britain  only  received  from  us  $360,227  worth. 

T  <  In  the  early  part  of  the  year  the  prospects  of  the 

<  lumber  trade  began  to  improve,  and  ere  the  season 

was  well  advanced  the  demand  increased  with  con¬ 
sequent  higher  prices,  particularly  for  the  coarser  grades.  The  demand 
and  higher  prices  were  well  maintained  during  the  year  and  the  indica¬ 
tions  of  continued  prosperity  are  good.  Saw  mills  on  the  Georgian 
Bay  that  have  been  idle  for  years  are  being  prepared  for  work, 
and  a  busy  season  is  looked  for.  After  some  years  of  serious  de¬ 
pression  the  happy  change  in  such  an  important  trade  cannot  but  have  a 
most  beneficial  effect  on  the  business  of  Toronto  and  the  Province  of 
Ontorio — indeed  on  Canada  generally. 

Bank  The  Clearings  of  the  Dominion  show  a  marked 

( .  increase  ;  a  gratifying  feature  of  these  returns  is  that 

.1  ngs.  Toronto  stands  at  the  head,  so  far  as  increases  are  con¬ 
cerned  ;  of  course  we  take  second  place  regarding  volume. 

In  1899  the  Bank  Clearings  of  Montreal  were  $794,095,000 — an  increase 
over  the  previous  year  of  $62,835,000.  Toronto — $504,872,846 — an  in¬ 
crease  over  the  previous  year  of  $67,211,195.  Winnipeg — $107,786,814 — 
an  increase  of  $17,112,814. 

On  the  31st  December,  1899,  the  bank  loans  amounted  to  $303,371,- 
860,  being  an  increase  over  the  previous  year  of  $41,680,945.  The  depos¬ 
its  in  chartered  banks  at  the  end  of  the  year  were  $275,321,030,  being  an 
increase  over  the  previous  year  at  the  same  date  of  $21,255,140.  The 
bank  circulation  on  the  31st  December  was  $45,999,750,  showing  an  in¬ 
crease  over  the  previous  year  of  $5,741,370. 
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During-  the  year  1S99  three  of  our  principal  banking  institutions  in¬ 
creased  their  capital  by  $4,500,000.  For  the  year  in  which  we  have  en¬ 
tered  two  other  banks  have  applied  for  permission  to  increase  their  capi¬ 
tal  $4,500,000,  making  a  total  increase  in  bank  capital  of  $9,000,000,  which 
the  increased  business  of  the  country  would  seem  to  fully  warrant. 

In  the  general  prosperity  of  the  country  this  city  has 
City.  taken  its  fair  share.  The  business  done  at  this  port 

through  the  Customs  only  partially  shows  the  amount 
of  our  imports,  as  a  large  amount  of  merchandise  which  is  for  shipment  to 
this  city  passes  the  Customs  at  Montreal.  The  Customs  statistics,  on 
the  whole,  however,  for  the  past  year  show  a  large  increase. 

Our  exports  for  1899  were  $9,211,292  against  $6,171,994  for  1898,  be¬ 
ing  an  increase  of  $3,039,298.  A  gratifying  feature  of  our  exports  is  the 
great  increase  shown  in  manufactured  products.  Our  imports  were  $28,- 
825,884,  being  an  increase  over  the  previous  year  of  $3,581,479. 

The  building  permits  issued  last  year  were  the  largest  in  the  last  seven 
years,  being  in  value  $2,011,000,  showing  a  gain  of  $309,370  over  the  fig¬ 
ures  of  1898  ;  an  important  feature  is  that  of  this  amount  $755,115  was  for 
factories,  stores,  offices  and  bank  buildings. 

A  large  number  of  houses  have  been  built  during  the  year,  still  it  ap¬ 
pears  that  there  has  been  a  great  reduction  in  the  number  of  the  vacancies  as 
well  as  that  of  offices.  That  there  has  been  a  steady  increase  in  the  popu¬ 
lation  of  the  city  during  the  last  year  there  can  be  no  doubt.  Another 
gratifying  feature  of  the  city’s  prosperity  is  the  location  here  during  the 
year  of  several  important  industries  and  of  financial  and  commercial  insti¬ 
tutions  and  the  g'eneral  extension  of  business  premises. 

The  statistics  of  our  Street  Railway  show  an  increase  in  the  nnmber  ot 
passengers  carried  of  3,116,552.  This  increase  has  necessitated  a  large 
addition  to  the  nnmber  of  cars  in  operation,  amounting  during  the  year  to 
80,  with  20  more  in  course  of  construction. 

I  hope  this  city  will  soon  be  in  a  position,  through  suitable  hotel  ac¬ 
commodation,  to  make  itself  better  known  throughout  the  United  States 
and  elsewhere  as  a  favorable  tourist  resort.  Considering  our  advantage¬ 
ous  situation,  being  in  such  close  touch  with  so  many  centres  of  population 
to  the  south  and  west,  within  a  day’s  journey  of  this  city,  we  could  derive 
a  large  revenue  directly  and  indirectly  from  an  increase  in  our  summer- 
visitor  travel. 

There  is  no  city  in  this  country  so  conveniently  situated  and  with  such 
good  means  of  transportation  for  this  American  tourist  travel,  especially  so 
on  account  of  our  picturesque  regions  to  the  north  bordering  on  the  Georg¬ 
ian  Ray  and  Muskoka  Lakes. 

^  ,  The  Board  can  be  of  maximum  usefulness  through  the 

ra  J2  ^  Jrd*S  ac^‘ve  co-°Perati°n  of  all  its  members.  This  result  can 
1  *  best  be  secured  by  the  hearty  co-operation  and  activity 

of  the  trade  sections.  No  one  should  be  better  able  to  speak  in 
regard  to  the  trade  of  any  particular  branch  of  industry  than  the 
chairman  of  the  section  representing  that  branch.  I  therefore  re¬ 
quested  each  chairman  of  the  different  trade  sections  to  favour  the 
board  with  a  report  ;  I  am  glad  to  say  I  received  cordial  support, 
and  you  have  before  you  reports  from  the  various  sections  which 
you  have  heard,  I  am  sure,  with  much  profit.  I  hope  there  will  be 
continued  activity  in  the  trade  sections,  each  working  in  its  own  way 
for  the  advancement  of  the  interests  which  it  represents,  and  thus  further¬ 
ing  the  general  interests  of  the  Board.  There  is  still  room  for  other  trade 
sections  ;  any  branch  of  trade,  mercantile,  financial  or  industrial,  which  is 
not  now  represented,  may  by  applying  to  the  Council  obtain  the  necessary 
by-laws  under  which  to  operate. 
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Harbor 


The  representatives  which  the  Council  appointed  to 
T  interview  the  Government,  in  conjunction  with  deputa- 

lmprovemen  s.  tjons  from  the  City  Council  and  the  Harbor  Com¬ 
missioners,  waited  upon  the  Minister  of  Public  Works  and  his  colleagues 
on  Feb.  21st,  and  laid  before  them  the  necessity  of  dredging  and  improving 
our  harbor,  in  order  to  make  it  of  the  same  capacity  as  the  St.  Lawrence 
and  Welland  Canals,  it  being  desirable  that  vessels  drawing  14  feet  of 
water  might  be  able  to  enter  the  harbor  and  discharge  cargo  at  the 
various  docks. 

At  the  last  session  of  Parliament  $50,000  was  appropriated  for  the  pur¬ 
pose  of  diverting  the  Don,  which  work  has  not  yet  been  commenced,  but 
no  money  was  voted  for  dredging  the  harbor.  I  can  only  express  the  hope 
that  a  further  appropriation  will  be  made  at  the  next  session  of  Parliament, 
in  order  that  such  an  important  port  as  this  may  have  reasonable  and  ade¬ 
quate  facilities  for  handling  the  increased  traffic  which  is  anticipated. 

I  see  no  reason  why  sufficient  money  should  not  be  voted  in  order  to 
carry  out  this  most  important  work  without  further  delay.  Large  sumsare 
annually  appropriated  for  carrying  on  similar  improvements  all  over  the 
Dominion,  in  places  of  less  importance  and  where  the  necessities  are  not 
nearly  so  great. 

The  Council  for  a  number  of  years  past  has  appointed 
4’  4/  a  committee  which  has  given  its  attention  to  the  question 

i  axaxuon.  Gf  ]yjunicjpai  taxation.  I  have  nothing  to  add  to  the  views 
which  it  has  given  expression  to  from  time  to  time,  and  which  have  been 
endorsed  b)’  the  Council  ;  it  might  be  well  to  repeat  them  here  : — 

1  st. — That  all  taxes  on  business  personalty  be  abandoned. 

2nd. — That  a  business  tax  on  rental  value  be  substituted  for  personalty 
on  business  capital. 

Under  existing  conditions,  in  almost  every  instance  where  important 
manufacturing  enterprises  are  attracted  to  the  city,  it  is  necessary  for  the 
city  to  exercise  its  powers  in  regard  to  partial  or  total  exemption.  It 
capital  is  to  be  induced  for  investment  into  mercantile  projects,  or  manu¬ 
facturing  industries,  there  should  be  some  alteration  in  the  law  whereby  it 
is  not  subject  to  practical  consfication.  There  is  no  more  reason  why  mer¬ 
chandise  brought  to  this  city  for  distribution,  for  outlying  points,  should  be 
taxed  while  it  remains  in  warehouse  here,  than  that  the  gold  and  silver 
lying  in  the  vaults  of  our  banks  should  be.  Grain,  cereals,  flour,  live  or 
dead  stock  warehoused  here  are  exempt  from  taxation.  Therefore  it  will 
be  seen  that  under  our  Assessment  Law,  the  principle,  so  far  as  these 
articles  are  concerned,  is  conceded. 

If  we  want  to  make  this  city  the  manufacturing  and  distributing  centre 
which  we  desire,  then  some  better  law  should  be  sought  for  by  which 
capital  would  more  readily  seek  investment  in  productive  enterprises.  I 
desire  to  point  out  that  this  city  is  laboring  under  a  great  disadvantage, 
as  compared  with  Montreal,  in  respect  to  the  way  capital  is  subject  to 
taxation  to  the  full  extent  invested  in  merchandise,  or  in  other  words,  upon 
personalty  as  against  taxation  on  rental  value,  as  it  exists  there.  I  quite 
agree  with  the  policy  adopted  by  the  city  of  holding  out  special  induce¬ 
ments  for  the  location  here  of  manufacturing  industries,  but  the  law  should 
be  such  that  these  special  inducements  would  not  be  necessary  ;  this  prac¬ 
tice  illustrates  the  weakness  of  the  law. 

At  the  last  Session  of  the  Ontario  Legislature  there  were  at  least  three 
Bills  introduced  in  regard  to  the  Assessment  Act  which  were  of  far-reach¬ 
ing  importance.  Representations  were  made  before  the  Municipal  Com¬ 
mittee  of  the  Legislature  by  deputations  from  this  Board,  urging  that  no 
alteration  should  be  made  in  the  existing  Act,  until  all  the  questions  of  the 
Act,  as  it  now  stands,  should  have  been  thoroughly  considered.  The 
objectionable  qualities  of  the  amendments  in  each  case  were  pointed  out, 
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especially  that  in  regard  to  taxing  merchants  engaged  in  retail  trade  on 
the  amount  of  their  annual  turnover  in  business  ;  this  and  another  Bill  were 
withdrawn. 

An  amendment  to  the  Act  became  law  in  reference  to  taxation  of  finan¬ 
cial  corporations  ;  its  chief  feature  in  application  appears  to  be,  that  the 
Government  now  takes  for  its  own  use,  by  a  direct  tax,  the  greater  portion 
of  the  amounts  which  were  formerly  levied  annually  by  municipalities. 

,  ,  t  ,  j.  This  Board  caused  representations  to  be  made  to  the 

Increased  '**/ISCllC"Attorney-General  in  regard  to  recommending  the  exten- 
uon  in  e  sion  0f  the  jurisdiction  of  Division  Courts,  in  order  that 
Division  Courts.  iarg-er  amounts,  where  practicable,  may  be  dealt  with  by 
that  Court  and  more  speedy  judgment  be  obtained  and  with  less  cost. 

tot  i-  *  At  the  last  Session  of  the  Legislature,  a  new  Act  was 

wor  mens  introduced  to  provide  compensation  for  injuries  received 
Compensa  ion  by  workmen  ;  it  appeared  that  suits  brought  under  this 
proposed  Act  would  result  in  interminable  litigation, 
it  being  largely  taken  from  recent  legislation  in  Great  Britain,  which 
is  now  on  trial  there.  A  strong  deputation  waited  upon  the  introducer 
of  the  Bill,  Mr.  Crawford,  and  his  associates  and  the  members  of 
the  Cabinet,  asking  them  to  defer  action  for  the  present  until  the 
whole  question  could  be  more  fully  discussed.  The  Bill  was  event¬ 
ually  withdrawn.  The  law  as  it  exists  at  the  present  time  cannot  be 
said  to  be  entirely  satisfactory,  and  it  is  probable  that  some  legislation  will 
be  sought  for,  with  a  view  to  improve  present  conditions.  The  greatest 
protection  to  workmen,  consistent  with  all  the  conditions,  should  be  grant¬ 
ed  ;  care  should  also  be  taken  not  to  enact  a  law  which  would  be  so  open 
to  different  interpretations  that  the  main  object  would  be  defeated  by  cost¬ 
ly  litigation.  Those  interested  in  legislation  of  this  kind  would  do  well  to 
be  prepared  for  amendments  to  the  present  Act,  and  assist,  as  far  as  pos¬ 
sible,  in  placing  upon  the  Statute  Books  a  fair  and  equitable  law  for  all 
concerned. 


The  local  railway  projects  to  which  this  Board  has 
New  Railways,  lent  its  influence  during  the  past  year  are  as  follows  : — 
A  line  of  railway  from  Toronto  to  Sudbury  ;  an  additional 
grant  was  made  to  this  line  during  the  last  Session  of  the  Dominion 
Government  of  $3,200  for  a  distance  of  20  miles  from  Parry  Sound  north. 
Haliburton,  Whitney  &  Mattawa  Railway — at  the  last  Session  of  the 
Ontario  Legislature,  a  subsidy  was  granted  to  this  road  of  $3,000  per  mile 
for  48  miles.  The  Council  favored  the  extension  of  the  Toronto,  Lindsay 
&  Pembroke  Railway  by  the  construction  of  a  link  of  less  than  50  miles. 

At  a  meeting  of  the  Board  held  on  March  21st  the  report  of  the  Rail¬ 
way  and  Transportation  Committee  re  the  Ontario,  Hudson’s  Bay  & 
Western  Railway  ;  being  a  proposed  railway  from  a  point  near  Missanabie 
on  the  C.P.R. ,  to  Tidewater  on  James  Bay,  at  the  mouth  of  the  Moose 
River — was  adopted,  and  a  deputation  from  this  Board  was  appointed  to 
wait  upon  the  Ontario  Government,  with  a  view  of  pressing  upon  the  Gov¬ 
ernment  the  importance  of  the  enterprise.  At  the  last  Session  of  the  Legis¬ 
lature  a  cash  subsidy  was  granted  of  $2,000  a  mile  for  240  miles. 

It  seems  a  pity  that  we  should  continue  to  be  for  any  considerable 
period  without  means  of  transportation  to  the  waters  of  the  vast  inland  sea 
to  the  north  and  the  territory  to  the  west  of  the  Hudson’s  Bay,  through 
which  there  are  immense  stretches  of  water  communication.  If  this  line 
of  railway  were  once  opened  up,  the  trade  of  this  territory  would  be  largely 
tributary  to  this  city. 

In  the  early  part  of  last  year,  the  Council  added  to  its 
Freight  Rates,  list  of  standing  committees,  one  to  deal  specially  with 
the  question  of  freight  rates.  I  have  to  report  that  this 
mmittee  has  been  active  during  the  year  ;  one  of  its  first  duties  was  to 
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invite  the  traffic  managers  of  the  Grand  Trunk  and  Canadian  Pacific 
Railways,  also  the  local  freight  agents  of  these  roads  to  a  conference, 
which  was  held  in  this  building  on  March  15th.  At  this  conference,  the 
various  questions  raised  in  the  previous  report  of  the  Railway  and  Trans¬ 
portation  Committee  were  discussed. 

Since  the  conference  was  held,  the  Canadian  Pacific  Railway  have  re¬ 
adjusted  on  a  more  favorable  basis  to  this  city  the  rates  to  points  on  the 
Transcontinental  line  in  New  Ontario,  including  points  west  of  North  Bay. 
The  committee  feel  that  mileage  considered,  Toronto  is  still  on  an  unfavor¬ 
able  basis  as  compared  with  Montreal.  The  tariffs  also  were  put  on  a 
more  favorable  basis  for  the  territory,  the  trade  of  which  is  naturally 
tributary  to  this  city,  north-east  of  Toronto  and  throughout  the  Midland 
district,  and  in  the  commodity  tariffs,  the  rates  between  Toronto  and 
Montreal  were  equalized,  or  in  other  words,  the  rates  in  both  directions 
were  the  same  ;  previously  they  had  been  more  favorable  to  Montreal. 

In  the  radical  readjustment  of  freight  tariffs  which  has  come  about  re¬ 
cently,  a  discrimination  is  again  in  effect  against  this  city.  The  first  class 
rate  of  freight  from  Montreal  to  Toronto  is  44c.,  while  from  Toronto  to 
Montreal  it  is  50c.  per  hundred  pounds.  This  kind  of  discrimination  is 
most  unjustifiable,  and  is  absolutely  incapable  of  any  reasonable  defence. 
The  fact  of  its  existance,  as  set  forth  in  the  Official  Published  Tariffs  ot 
the  railways,  was  an  argument  used  with  almost  serious  results,  against 
this  city  as  a  favorable  distributing  centre,  while  negotiations  were  pro¬ 
gressing  for  the  location  here  of  one  of  the  most  important  industries  which 
have  been  secured  during-  the  past  year.  It  was  necessary  to  make  assur¬ 
ances  that  the  rates  from  Toronto  to  Montreal  on  the  products  of  this  in¬ 
dustry,  would  be  the  same  as  if  they  located  in  Montreal  and  desired  to 
ship  to  Toronto. 

Class  rates  are  the  highest  grade  of  rates  used  for  local  shipments  out 
of  this  city  ;  they  have  always  been  comparatively  on  a  high  basis,  and 
a  very  considerable  volume  of  staple  merchandise  for  some  years  past  has 
not  come  under  these  class  rates,  but  in  order  to  relieve  the  situation, 
there  has  been  in  effect  commodity  rates  considerably  lower  ;  they  have 
been  re-arranged  from  time  to  time,  as  representation  has  been  made  to 
the  railways  of  the  necessity  of  making  concessions.  Recently  and  with¬ 
out  notice  these  commodity  tariffs  have  been  cancelled  and  the  class  rates 
put  into  effect. 

Without  dwelling  at  any  particular  length  with  regard  to  the  hardship 
to  shippers  of  this  hasty  change,  perhaps  the  best  way  to  illustrate  the 
situation  is  by  making  a  few  comparisons  : — 

On  certain  iron  products,  the  commodity  rate  from  Toronto  to  Lucan, 
Ont.,  a  distance  of  1 14  miles,  was  16c.  per  hundred  pounds,  and  on  other 
commodities  20c.  per  hundred  pounds.  The  rate  on  the  same  classes  of 
merchandise,  under  the  only  tariff  now  existing,  mostly  take  a  rate  of  26c. 
per  hundred  pounds. 

There  are  certain  points  in  the  United  States  which  are  competing, 
especially  in  Western  Ontario,  for  business  on  the  same  class  of  com¬ 
modities  ;  Pittsburgh,  Pa.,  for  instance,  is  460  miles  from  Lucan,  Ont.  ;  the 
present  rate  of  freight  on  certain  classes  of  competitive  merchandise  would 
be  21c.  per  hundred  pounds,  or  5c.  per  hundred  pounds  less  than  from 
Toronto.  Unfavorable  comparisons  exist  to  other  parts  as  well. 

Turning  to  the  comparison  of  local  rates  of  freight  out  of  Toronto, 
as  compared  with  cities  in  the  United  States  similarly  situated,  the  follow¬ 
ing  will  suffice  : — From  Toronto  to  Paris  the  distance  is  67  miles  ;  on 
certain  iron  products,  the  commodity  rate  was  13c.  per  hundred  lbs.  ;  it  is 
now  advanced  to  20c.  under  the  class  rate.  On  the  same  products,  and  for 
the  same  distance  out  of  Buffalo,  Detroit  or  Cleveland,  the  rate  would  be 
ioc.  per  hundred  lbs.  The  distance  from  Toronto  to  Guelph  is  48  miles  ; 
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on  white  lead,  paint  or  radiators  the  rate  is  18c.  ;  for  the  same  distance  out 
of  Detroit,  Buffalo  or  Cleveland,  the  rate  is 

The  high  rates  on  many  commodities  for  local  shipments,  destroy  this 
city’s  chances  as  a  distributing  centre  to  the  advantage  of  through  ship¬ 
ment  from  point  of  production. 

It  would  not  appear  that  under  the  exigency  of  increased  cost  of  ma¬ 
terials  used  by  railways,  they  are  fully  warranted  in  imposing  extremely 
high  rates.  The  traffic  for  local  distribution  out  of  this  city  must  be  con¬ 
sidered  of  a  more  profitable  character  than  that  which  exists  in  any  other 
part  of  the  Dominion,  and  doubtless  returns  satisfactory  profits,  which 
separate  accounts  would  show.  While  the  railways  signify  their  willing¬ 
ness  that  in  extreme  cases  they  will  provide  a  special  remedy,  still  shippers 
feel  that  the  obstacles  in  the  way  of  getting  redress  are  so  great,  that  it 
renders  the  apparent  good  intentions  of  the  railways  of  no  avail,  and  that 
they  should  not  be  obliged  to  take  a  long  journey  at  a  great  waste  of  time 
and  considerable  expense,  for  the  purpose  of  finding  the  officer,  who  in 
any  case  is  the  sole  arbitrator,  and  whose  opinions  are  formed  as  to  “what 
charges  the  traffic  will  bear.” 

It  is  thought  by  some  that  a  railway  commission  of  the  Government 
would  be  the  means  through  which  many  questions  that  are  now  of  a  vexa¬ 
tious  character  might  be  settled.  I  am  somewhat  at  a  loss  to  understand 
how  such  a  commission  could  be  organized  so  as  to  regulate  these  matters. 

There  is  no  desire  to  deprive  railways  of  the  privileges  which  they 
have  been  guaranteed,  or  their  shareholders  of  rightfully  earned  dividends; 
railways  claim  to  be  dividend-earning  corporations  ;  in  fact,  dividend- 
earning  it  is  said  is  their  primary  object  ;  however,  some  may  differ  from 
this  view,  it  is  when  this  object,  at  the  expense  of  all  others,  becomes 
abnormally  developed  that  the  public  are  likely  to  suffer. 

The  question  of  the  adjustment  of  freight  rates  on  an  equitable  basis 
is  involved  in  complications  and  intricacies  ;  a  railway  commission  may  be 
the  ultimate  solution,  but  before  I  would  care  to  sanction  the  appointment 
of  such,  I  would  prefer  to  understand  more  clearly  than  I  do  at  present 
what  it  was  intended  their  duties  should  be,  who  it  was  proposed 
should  constitute  the  commission,  and  what  would  be  the  term  of 
their  appointment.  We  should  not  lose  sight  of  the  fact  that  the 
Inter-State  Commerce  Commission  of  the  United  States  have  not  suc¬ 
ceeded  in  regulating,  so  far  as  that  country  is  concerned,  difficulties  of  a 
similar  character  to  those  I  have  referred  to.  I  do  not  think  our  indepen¬ 
dent  representatives  in  Parliament  are  giving  sufficient  attention  to  these 
matters  ;  I  fear  the  question  is  not  understood  ;  if  it  were,  it  seems  to  me 
that  the  result  would  be  that  the  policy  of  the  railroads  would  in  their  own 
interest  undergo  a  change.  It  does  not  appear  that  it  would  be  a  satisfac¬ 
tory  condition  of  affairs  for  the  railway  authorities  and  the  public  to  be  in 
open  conflict  in  Parliament  over  any  question  whatever,  much  less  one 
which  should  be  capable  of  easy  solution,  yet  I  cannot  conceive  that  the 
country  would  be  willing,  upon  application,  to  continue  granting  privileges 
and  favors  to  our  great  railway  corporations,  should  they  favor  a  continu¬ 
ance  of  a  policy  of  imposing  abnormally  high  freight  tariffs,  and  other  re¬ 
gulations  which  cannot  be  justified  on  reasonable  grounds. 

Regarding  the  establishment  of  a  Dominion  Mint,  there 
Dominion  Mint,  appears  to  be  a  difference  of  opinion.  The  Council 
had  under  consideration  this  question,  and  on  March 
24th  last  passed  a  resolution  favoring  the  establishment,  owing  to 
the  large  increase  in  the  production  of  gold  and  silver,  of  a  Govern¬ 
ment  assay  office  and  mint,  with  a  view  of  affording  a  market  within 
the  Dominion  for  the  gold  and  silver  products  thereof,  and  for  the 
coinage  of  its  metallic  currency.  I  have  reason  to  believe  that  this 
view  is  not  shared  in  by  all  the  members  of  the  board,  and  it  might  be 
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interesting-  if  the  board  were  put  in  possession  of  all  the  arguments  against 
the  establishment  of  a  mint,  together  with  further  arguments  in  its  favor. 
T  .  Since  1882  this  Board  has  agitated  in  favor  of  a 

,  >11.-  Dominion  Bankruptcy  Act,  which  would  give  creditors 

.Legis  ation.  the  fup  control  of  an  estate  that  is  insolvent,  preventing 
fraudulent  preferences,  and  give  a  discharge  to  a  man  who  had  honestly 
given  up  his  estate  to  his  creditors.  A  Dominion  Bankruptcy  Bill  is 
needed  ;  it  would  be  of  assistance  in  the  commercial  progress  of  the 
country  and  of  international  importance.  I  do  not  think  any  good  reason 
can  be  advanced  why  the  Government  should  not  take  up  this  question 
at  its  next  session,  and  bring  it  to  a  successful  issue. 

The  Board  for  some  years  past  has  persistently 
Pacific  Cable,  advocated  a  British  Pacific  Cable  between  Canada  and 
Australasia  ;  this  country,  through  the  Imperial  Pacific 
Cable  Committee  of  1896,  signified  its  willingness  to  assume  an  equal 
share  with  Great  Britain  in  the  cost  and  responsibility  of  this 
project.  Through  the  hesitancy  of  the  British  Government  in  assum¬ 
ing  their  share  of  joint  ownership  and  management  of  the  enterprise 
as  a  State  institution,  the  Council,  by  resolution,  urged  upon  the  Dominion 
Government  during  the  last  session,  the  importance  of  taking  full  powers 
from  Parliament  to  enable  them  to  enter  into  any  contracts  and  agreements 
that  might  be  necessary,  in  order  that  this  important  commercial  and  im¬ 
perial  work  might  be  carried  through  without  delay,  and  it  was  further 
urged  that  efforts  should  be  made  to  induce  the  Imperial  Goverment  to  ad¬ 
here  to  the  plan  outlined  and  recommended  by  the  Imperial  Cable  Com¬ 
mittee  of  1896. 

I  had  the  pleasure  of  waiting  upon  the  Right  Hon.  Sir  Wilfrid  Laurier 
and  the  Hon.  Mr.  Mulock,  in  order  to  support  the  views  of  the  Council. 
You  will  be  glad  to  be  reminded  that  the  Government  did  take  action,  and 
by  a  bill  which  was  introduced  by  the  Hon.  Mr.  Mulock  and  passed  during 
the  last  session,  the  responsibility  of  carrying  out  this  project  is  thrown 
upon  the  Governments  of  Australasia  and  Great  Britain,  but  chiefly  the 
latter,  for  I  think  that  if  the  Imperial  Government  would  take  this  question 
up  in  earnest  and  disregard  the  arguments  of  those  who  are  directly  and 
indirectly  interested  in  existing  cables  to  Australasia,  that  something  of  a 
practical  nature  would  result. 

The  Act  passed  by  the  Dominion  Parliament  at  its  last  session,  auth¬ 
orized  the  Governor-in-Council  to  enter  into  an  agreement  with  the  Govern¬ 


ments  of  the  United  Kingdom  and  Her  Majesty’s  Australasian  possessions, 
for  the  purpose  of  carrying  out  this  project  by  a  Board  of  Commissioners, 
to  be  composed  of  eight  members,  organized  under  the  authority  of  the 
Imperial  Parliament.  Of  the  eight  Commissioners,  two  were  to  be  chosen 
by  the  Canadian  Government  ;  three  by  the  Imperial  Government,  and  the 
other  three  by  other  contributing  parties.  Canada  is  to  provide  5/18  part 
of  the  total  principal  money  and  to  share  to  the  extent  of  5/18  in  the  profit 
and  loss  of  the  enterprise  ;  the  balance  of  the  money  required  to  be  sub¬ 
scribed  by  the  other  Governments  interested. 

At  the  request  of  the  Minister  of  Inland  Revenue,  the 
Metric  System.  Council  had  under  consideration  the  merits  of  this 
system.  It  is  used  in  some  of  the  most  important 
nations  of  the  world,  amongst  them  being  France,  Germany,  Austria 
and  Italy.  It  has  been  authorized  but  never  adopted  in  the  United 
States,  and  a  number  of  the  Chambers  of  Commerce  in  Great 
Britain  are  in  favor  of  its  adoption  by  the  Imperial  Government.  The 
Committee  having  the  matter  under  consideration,  recommended  that 
in  order  to  prepare  us  for  a  change  at  some  future  time,  the  pupils  of  our 
common  schools  should  be  taught  to  familiarize  themselves  with  its  use. 
Should  the  United  States  and  Great  Britain  adopt  this  system,  we  would 
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then,  I  think,  feel  that  it  would  be  necessary  for  this  country  to  adopt  it 
also. 

For  some  time  previous  to  May,  pressure  had  been 
Coasting  Laws,  brought  to  bear  upon  the  Government  by  representa¬ 
tives  from  kindred  organizations,  having  in  view  the 
object  that  permission  be  granted  United  States  vessels  to  partici¬ 
pate  in  the  coasting  trade  of  this  country,  chiefly  by  transferring 
grain  from  Fort  William  to  other  Canadian  ports  on  the  Great  Lakes. 
The  Council’s  attention  having  been  drawn  to  this  matter,  a  resolu¬ 
tion  was  passed  on  May  23rd,  protesting  against  the  representations 
so  made,  and  the  same  was  forwarded  to  the  Government.  The  discussion 
was  incident  to  the  opening  up  of  the  broader  question  of  the  development 
of  the  St.  Lawrence  route,  by  which  the  products  of  our  Canadian  North¬ 
west  might  find  an  outlet  through  Canadian  channels,  and  on  June  1st,  a 
memorandum  setting  forth  the  views  of  the  Council  and  again  protesting 
against  any  concession  being  granted  United  States  vessels,  was  approved 
of,  and  the  same  was  forwarded  to  the  Government. 

It  was  learned  with  very  much  surprise  that  on  Oct.  16th  the  Govern¬ 
ment  passed  an  Order-in-Council  granting  United  States  vessels  the  coast¬ 
ing  privileges  against  which  this  Board  had  protested. 

On  the  23rd  November,  a  deputation  had  the  honor  of  waiting  upon  Sir 
Wilfrid  Laurier  and  other  members  of  the  Government  ;  assurances  were 
then  given  that  no  renewal  of  the  Order-in-Council  which  had  been  passed 
from  tne  season  of  October  to  December  of  last  year,  would  be  made,  and 
that  in  future  no  action  of  a  like  character  wonld  be  taken,  unless  first 
authorized  by  Parliament. 

The  coasting  laws  of  this  country  and  the  United 
States  are  very  closely  related  to  the  development  of 
the  St.  Lawrence  Route,  as  the  most  natural  outlet 
for  products  for  export  from  V  the  Canadian  and 
United  States  western  country.  Increased  efforts  are 
being  made  by  the  Government  and  by  various  organizations  to  develop 
this  route.  The  question  has  been  so  thoroughly  ventilated,  that  a 
section  of  the  press  of  the  United  States  have  evidently  become  convinced 
that  the  St.  Lawrence  Route  in  future  is  bound  to  take  a  very  large  share 
of  the  business,  which  in  the  past  has  found  its  way  into  various  ports  on 
Lake  Erie,  chiefly  Buffalo,  and  thence  to  the  seaboard  by  way  of  New 
York  and  other  United  States  cities.  This  city  being  at  present  off  of  anv 
grain  highway  between  our  great  Northwest  and  the  seaboard,  should 
make  every  effort  to  be  placed  upon  such  an  highway.  This,  to  my  mind, 
would  have  a  more  far-reaching  effect  in  improving  our  general  situation, 
than  any  other  project  which  is  likely  to  come  before  us.  If  we  can  suc¬ 
ceed  in  having  one  of  the  grain  routes  pass  our  door,  we  will  succeed  in 
making  this  an  important  shipping  centre,  and  in  practical  effect  bring 
ourselves  into  more  intimate  touch  with  the  west  and  the  seaboard  ;  it 
would  improve  Toronto’s  position  as  a  distributing,  manufacturing  and 
milling  centre. 

Very  great  pressure  is  being  brought  to  bear  upon  the  Government  to 
develop  various  other  routes.  I  claim  that  there  is  no  route  in  existence  or 
prospective  which  is  as  practical  for  the  purpose  of  carrying  the  products 
of  our  Northwest  to  the  seaboard,  and  a  route  whereby  our  St.  Lawrence 
Canal  System,  which  has  been  deepened  to  14  ft.,  at  such  great  expense  to 
the  country,  may  be  utilized.  I  would  be  glad  if  all  our  city  representa¬ 
tives  in  Parliament  would  interest  themselves  in  this  project. 

I  am  still  hopeful  that  some  means  may  be  devised  whereby  this  im¬ 
portant  work  of  building  a  railway  across  the  portage  to  the  Georgian  Bay 
may  become  an  accomplished  fact.  During  the  past  year  this  project  was 
endorsed  by  the  Board,  and  a  special  committee  appointed  to  advocate  its 
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claims,  had  the  pleasure,  on  April  28th,  of  waiting  upon  the  Hon.  Ministers 
of  Public  Works  and  the  Interior  in  regard  to  the  matter.  Much  gratifica¬ 
tion  was  expressed  at  the  assurances  made  by  the  Ministers  on  that  occasion. 

On  the  19th  of  June,  the  committee,  which  was  authorized  by  the 
Council,  had  the  honor  of  waiting  upon  Sir  Wilfrid  Laurier  and  his  col¬ 
leagues  at  Ottawa,  for  the  purpose  of  discussing  the  transportation  pro¬ 
blem,  as  related  to  this  route  ;  they  were  joined  by  members  of  the  City 
Council  as  well  as  by  members  of  Parliament.  The  Committee  were  greatly 
pleased  at  the  consideration  the  proposition  received  at  the  hands  of  the 
members  of  the  Government,  and  were  promised  that  the  same  should 
receive  earnest  consideration  ;  various  meetings  were  held  throughout  the 
year  by  other  bodies  giving  their  approval.  I  have  reason  to  believe  that 
we  will  be  assisted  in  furthering  this  project  by  the  influence  of  the  Mon¬ 
treal  Board  of  Trade,  as  intimated  in  its  annual  report  recently  published. 

On  invitation,  delegates  from  this  Board  were 
appointed  to  attend  the  International  Commercial  Con¬ 
gress,  held  at  Philadelphia,  and  the  National  Export 
Exposition,  which  was  held  at  that  place  at  the  same 
time.  The  report  of  our  representatives  shows  that 
the  opening  of  this  important  Congress  and  were 
the  guests  of  the  Congress,  during  their  stay  in  Philadelphia.  Delegates 
were  present  from  all  parts  of  the  world.  The  importance  of  this 
Congress  and  of  the  Exposition  cannot  be  over-estimated  in  its  value 
to  manufacturers  of  the  United  States.  There  is  a  permanent  exhibition 
in  Philadelphia,  known  as  the  Philadelphia  Commercial  Museum,  where  are 
to  be  found  products  from  all  parts  of  the  world  ;  this  Board  has  repre¬ 
sentation  on  the  Advisory  Board  of  that  museum  ;  our  merchants  and 
manufacturers  can  avail  themselves  of  all  the  privileges  of  the  museum,  and 
it  doubtless  could  be  made  of  great  service  to  them  in  obtaining  informa¬ 
tion  regarding  foreign  markets.  All  of  this  goes  to  show  a  persistency 
of  effort  which  the  people  of  the  United  States  are  making  in  order  to 
increase  their  export  trade. 

,  ,  .  On  June  6th  a  general  meeting  of  the  Board  was  held, 

F  fC  at  which  the  Hon.  Mr.  Ross,  Minister  of  Education,  was 

present  and  delivered  an  address  on  this  important  ques¬ 
tion.  Representatives  were  present  from  various  parts  of  the  province. 
The  Council  authorized  a  committee  to  deal  with  the  question  ;  a  report 
having  been  framed,  the  same  has  been  published  in  pamphlet  form  and  may 
be  had  on  application  to  the  Secretary. 

The  present  situation  of  affairs  in  South  Africa,  together 
The  Empire,  with  the  resolutions  which  have  been  under  considera¬ 
tion  and  passed  by  this  Board  recently,  expressing  views 
to  the  Government  regarding  the  question  of  supplying  more  troops  for 
service  in  South  Africa  or  elsewhere,  and  the  invitation  received  by  this 
Board  to  send  delegates  to  participate  in  the  deliberations  of  the  fourth 
Congress  of  the  Chambers  of  Commerce  of  the  Empire,  which  is  to  be 
held  in  London  in  June  next,  impresses  me  with  the  desirability  of  referring 
to  these  matters  at  greater  length  than  I  would  under  ordinary  conditions. 

It  would  appear  that  the  time  had  come  when  we,  as  a  country,  must 
be  prepared  to  face  entirely  new  issues.  The  discussion  of  questions  per¬ 
taining  to  the  welfare  of  the  Empire  should,  I  think,  be  approached  on  the 
broad  lines  of  words  uttered  once  by  Lord  Rosebery  :  “  That  the  British 

Empire  is  the  greatest  secular  agency  for  good  now  known  to  mankind.” 
Speaking  from  this  country’s  experience,  which  is  really,  in  many  respects, 
the  experience  of  all  people  where  British  rule  prevails,  our  institutions  are 
of  such  a  character  that  all  classes  have  enjoyed  the  greatest  liberties,  and 
we  have  a  people  amongst  whom,  while  originally  of  different  nationalities 
and  of  different  creeds,  there  exist  no  cause  for  dissension  in  our  ranks, 
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and  peace  and  harmony  exist  within  our  borders  now,  as  it  has  for  many 
years.  We  are  not  a  nation  which  has  had  sore  trials  or  perplexities,  and 
especially  this  generation  has  been  fortunate  in  being  free  from  the  great 
conflicts  and  afflictions,  which  some  nations  are  called  upon  to  pass  through. 
Under  the  protecting  wing  of  what  it  is  our  pride  to  call  the  “  Mother 
Country,”  we  have  founded  a  great  nation,  and  under  the  protection  afford¬ 
ed  us  by  the  prestige  of  Great  Britain,  we  have  been  allowed  to  develop 
our  numerous  and  varied  resources  without  molestation,  yet  scarcely  realiz¬ 
ing  why  these  favorable  conditions  existed.  There  have  been  a  few  who, 
for  some  years  past,  have  recognized  our  obligations  to  the  dominant  force 
behind,  and  knowing  the  uncertainty  of  all  things  human,  have  pointed  out 
what  our  position  would  be  were  we  robbed  of  the  protection  thus  afforded 
and  perhaps  forced  to  accept  allegiance  to  some  other  power  in  whose  his¬ 
tory  and  traditions  we  naturally  could  have  but  little  in  common.  It  is 
apparent  there  are  difficulties  to  be  overcome  in  bringing  into  more  intimate 
relations  the  parts  of  this  Empire  which  are  so  scattered  and  divided.  Al¬ 
though  the  world  has  never  yet  seen  an  Empire  so  situated,  welded  together 
into  a  strength  which  might  exist  were  the  different  parts  in  closer  proxim¬ 
ity,  yet  I  think  that  the  feeling  of  devotion  to  each  other  and  to  the  same 
noble  Sovereign,  will  be  the  means  of  accomplishing  the  task. 

Instead  of  “  the  decadence  of  the  British  Empire,”  as  recently  portray¬ 
ed  by  the  continental  press,  we  will  likely  see  coming  out  of  our  present 
trials,  a  united  Empire,  each  part  willing  to  fully  assume  its  share  of  respon¬ 
sibilities  for  the  general  good  of  the  whole.  I  do  not  think  that  any  reason¬ 
ably  intelligent  person,  however  prejudiced,  can  honestly  hold  the  opinion 
that  the  vast  regions  of  this  earth  which  havc^been  opened  up  to  civilization 
and  to  the  beneficence  of  British  rule,  where  barbarism  formerly  existed, 
and  at  the  sacrifice  of  much  treasure  and  the  blood  of  Britain’s  most  noble 
sons,  is  going  to  be  rudely  taken  from  her  in  order  that  her  enemies,  less 
fit  for  the  task  of  governing,  may  enter  into  conflict  with  each  other  for 
their  acquisition,  with  a  possibility  in  some  parts  of  a  swift  return  to  slavery 
and  barbarism  once  more. 

The  temper  of  the  British  people  all  over  the  world,  if  it  proves  any¬ 
thing,  goes  to  show  the  desire  to  maintain  and  improve  the  national  posi¬ 
tion.  On  two  occasions  recently  this  Board  has  shown  what  its  convictions 
were  in  regard  to  these  matters.  On  December  22nd  a  resolution  was 
passed  endorsing  the  action  of  the  Government  in  sending  a  second  con¬ 
tingent  of  troops  to  South  Africa  to  assist  in  putting  down  the  insurrection, 
and  further  signifyihg  that  it  was  desirable  to  strengthen  the  hands  of  the 
Imperial  Government,  and  the  bonds  which  hold  the  Empire  together  and 
to  provide  the  monies  necessary  for  the  mobilization  and  equipment  in  Can¬ 
ada  of  a  still  larger  force  of  volunteers  to  be  employed  in  the  performance 
of  such  duties  as  may  be  found  most  useful  during  the  present  crisis.  I 
hope  our  Government  will  make  full  provision  for  payment  of  the  troops 
which  we  have  sent  and  intend  to  send  during  the  time  they  are  absent  ; 
we  do  not  desire  that  money  shall  be  taken  from  the  British  taxpayer  for 
our  soldiers  while  in  South  Africa. 

This  Congress  meets  in  London  in  June  next.  The 
Board  has  been  requested,  as  usual,  to  send  delegates 
and  to  prepare  one  or  more  resolutions  for  the  considera- 
pt,  Ui  C  r  tion  of  the  Congress.  A  resolution  has  been  approved 
am  ers  o  Gf  the  Council,  and  later  by  the  Board,  at  a  meet- 
r  ®mHierc<e  ing  held  on  December  7th.  This  has  since  been 

o  e  mpire.  forwarded  to  London.  The  resolution  particularly 

points  to  a  commercial  bond  between  the  different  parts  of  the  Empire, 
and  asks  that  a  committee  of  delegates  from  various  parts  of  the 
Empire  be  appointed  to  devise  some  plan  as  to  how  best  to  bring 
this  about,  in  order  to  place  these  views  before  the  Government  of  Great 


The  Fourth 
Annual  Congress 


president’s  report. 


23 


Britain  and  of  the  different  colonies.  It  would  seem  as  though  the  time 
appeared  to  be  opportune  for  the  people  of  Great  Britain  to  earnestly  con¬ 
sider  if,  owing-  to  entirely  changed  conditions,  they  can  be  unmindful  of 
those  things  which  are  a  factor  in  the  prosperity  of  the  nations  which  are 
her  greatest  rivals  for  the  trade  of  the  world.  Her  Trade  Policy  has  ad¬ 
mirably  fitted  into  the  conditions  of  the  past,  but  is  considered  by  many  to 
be  out  of  date.  She  now  finds  nations  well  equipped  and  able  to  share  her 
almost  exclusive  markets  of  the  past.  These  nations  have  an  armour  in 
battling  against  Britain  for  trade  supremacy  which  she  has  ignored,  and 
through  which  she  is  greatly  handicapped  in  the  conflict.  She  finds  her¬ 
self  unable  to  enter  into  a  Treaty  of  Reciprocity  in  trade  with  any  nation, 
but  more  particularly  with  her  own  colonies,  and  finds  certain  of  her 
colonies  now  obliged  to  seek  trade  alliances  with  foreign  countries.  Great 
Britain  may  be  said  to  have  given  away  everything  to  every  nation  in  the 
world,  so  far  as  her  markets  are  concerned,  without  obtaining  an  equiva¬ 
lent.  There  are  many  indications  in  Great  Britain  of  anxiety  regarding 
the  present  situation  ;  I  could  cite  numerous  instances  to  show  that  a  feel¬ 
ing  of  dissatisfaction  exists.  I  will  only  refer  to  the  words  of  her  most  im¬ 
portant  statesman,  relating  to  her  Trade  Policy.  Lord  Salisbury  has  refer¬ 
red  to  the  question  in  these  words  : — 

“  They  are  simply  acts  of  fiscal  war,  but  you  are  now  excluded 
“  from  legitimate  acts  of  self-defence,  and  as  long  as  you  are  thus 
“excluded,  you  may  sigh  in  vain  for  justice  in  fiscal  matters,  at 
“  the  hands  of  other  nations  of  the  globe.” 

The  same  statesman  said  to  the  London  Chamber  of  Commerce  : — 

“  We  have  nothing  to  offer  other  nations  when  making  a  commer- 
“  cial  barg'ain  because,  by  adopting  Free  Trade,  you  have  de- 
“  prived  the  Foreign  Office  of  the  weapons  by  which  alone  such 
“  bargains  can  be  obtained.” 

There  already  exists  in  Great  Britain  leagues  for  the  promotion  of  a 
Federation  of  the  British  Empire  under  a  Customs  Union.  The  present 
policy  affords  her  no  real  freedom  in  trading  with  other  countries,  and 
places  her  at  the  mercy  of  the  especially  designed  hostile  tariffs  of  the 
world. 

The  Hon.  C.  T.  Ritchie,  President  of  the  British  Board  of  Trade, 
addressing  the  Trades’  Union  Congress,  said  in  reference  to  Great  Britain 
not  holding  her  own  in  supplying-  the  markets  of  the  world: — 

“  It  could  not  be  but  an  anxiety  to  him  to  know  that  every  Euro- 
“  pean  country  of  any  importance,  and  also  America,  has  for  the 
“  past  few  years  been  increasing  their  export  trade  to  a  very  large 
“  extent,  while  we  have  been  going  back.” 

Jamaica  has  had  under  consideration  a  Treaty  of  Reciprocity  with  the 
United  States.  Trinidad  has  appointed  a  delegation  to  visit  Washington 
and  Ottawa  to  see  what  can  be  done  by  way  of  better  trade  relations. 
One  of  the  most  important  exports  of  these  colonies  is  sugar  ;  Great 
Britain  accepts  the  bounty-paid  sugars  from  the  Continent,  and  her  colonies 
are  forced  to  appeal  to  foreign  nations  for  relief.  The  Government  of 
Canada,  recognizing  the  gravity  of  the  situation,  endeavored  to  relieve  the 
position  to  some  extent,  so  far  as  this  country  was  able,  and  in  connection 
with  the  tariff  changes  of  1898,  we  gave  a  preference  of  25%  in  favor  of 
sugars,  the  products  of  the  British  Colonies. 

The  British  Empire  to-day  is  without  a  plan  or  policy — each  part 
struggling  for  itself — the  weaker  parts  not  strong  enough  to  keep  up  the 
fight.  Trinidad  not  only  finds  herself  cut  off  from  the  British  market 
through  the  effect  of  sugar  bounties,  but  has  to  face  an  especially  hostile 
impost  of  30%  levied  by  the  Republic  of  Venezuela  upon  g-oods  from  all 
British  Colonies. 

In  a  letter  recently  received  by  this  Board  from  the  Chamber  of  Com- 
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merce  of  Trinidad,  I  find  the  following- : — “  The  Chamber  has  always  been 
“favorably  disposed  towards  closer  trade  relations  within  the  Empire,  but 
“at  the  same  time  is  not  unmindful  of  the  advantages  of  the  United  States 
“market,  more  especially  since  the  imposition  there  of  countervailing 
“duties  on  bounty-fed  sugar.”  I  only  use  Trinidad’s  case  by  way  of  illus¬ 
trating  the  lack  of  a  trade  plan  within  the  Empire  ;  other  illustrations  could 
be  cited  with  equal  force. 

Canada  occupies  a  more  fortunate  position  than  some  other  parts  of 
the  Empire  ;  we  are  strong  enough  and  prosperous  enough  to  get  along 
without  any  particular  advantage  in  the  British  market,  and  it  is  not  neces¬ 
sary  for  us  to  approach  this  question  now,  nor  have  we  in  the  past,  with  a 
view  of  wringing  some  advantage  from  Great  Britain  which  we  cannot  get 
along  without.  Years  ago,  sentiment  being  so  strong  in  favor  of  Great 
Britain,  that  we  refused  the  opportunity  of  making  a  treaty  with  the  United 
States,  which  would  have  given  us,  in  some  commodities,  more  favorable 
trade  relations,  rather  than  give  a  preference  to  a  foreign  country  against 
Great  Britain  ;  yet  we  find  this  is  practically  the  thing  which  is  happening 
with  those  less  favored  colonies. 

Those  nations  which  are  becoming  Great  Britain’s  most  aggressive 
competitors  for  her  almost  exclusive  markets  of  the  past,  are  free  to  oper¬ 
ate  in  her  home  market,  while  reserving  to  themselves  their  home  markets 
to  the  exclusion  by  high  tariffs  of  British  goods.  These  foreign  tariffs 
would  not  be  higher  no  matter  in  what  wTay  Britain  took  to  defend  her 
position  and  secure  to  her  work-people,  at  least,  in  many  things  their  own 
market. 

There  are  no  two  countries  where  a  certain  fiscal  policy  will  fit  each 
other  ;  there  is  no  use  wasting  time  discussing  this  question  on  the  usual 
basis  of  Free  Trade  vs.  Protection,  as  they  are  theoretically  known;  no 
radical  change  in  a  trade  policy  can  be  brought  about  in  any  country  on 
short  notice,  but  it  would  appear  that  some  steps  should  be  taken  under  the 
present  conditions.  By  a  commercial  bond  within  the  Empire,  founded  on 
moderate  lines,  carefully  feeling  the  way  year  by  year,  a  great  and  united 
Empire  can  be  maintained  and  perpetuated  under  this  commercial  bend  ; 
each  part,  I  believe,  would  be  willing  to  assume  its  fair  share  of  responsi¬ 
bility,  which  are  chiefly  those  of  mutual  defence.  What  we  have  recently 
done  in  sending  troops  to  assist  Great  Britain  in  South  Africa  is  very  little 
for  a  country  so  strong  and  wealthy  as  this,  and  it  is  not  for  anything  we  ex¬ 
pect  to  receive  in  the  future  from  Great  Britain,  although  it  is  a  proof  of  our 
good-will  :  it  is  rather  a  very  slight  token  for  all  the  blessings  of  peace 
which  we  have  enjoyed  under  British  rule  and  protection  in  the  past. 

The  question  ofimproving  our  coast  defences,  and  in  doing  something 
in  contributing  to  the  navy,  are  proper  questions  for  us  to  consider.  I  ven¬ 
ture  to  think  that  we  should  have  a  force  of  regular  soldiers  independent 
of  our  militia — part  of  which  might  be  on  active  duty  and  the  balance  on  a 
reserve,  in  all  at  least  10,000  men,  these  for  duty  when  the  emergency 
demanded  iti  any  part  of  the  Empire.  I  refer  now  to  a  new  arrangement 
or  readjustment  whereby  the  Empire  shall  be  drawn  closer  together,  and 
this  brings  me  to  the  vital  question  of  representation. 

I  would  not  appear  on  my  own  behalf  or  that  of  the  Board,  to  express 
dogmatic  views,  fully  realizing  the  seriousness  of  this  phase  of  the  problem, 
still  we  will  readily  recognize  that  no  substantial  Federation  can  be  oper¬ 
ated  without  some  provision,  whereby  the  voice  of  the  different  parts  of  the 
Empire  may  be  heard  at  its  centre  ;  it  is  not  likely  that  it  would  be  desir¬ 
able  to  interfere  in  any  radical  manner  with  the  Constitution  of  the  Imperial 
House  of  Commons  or  House  of  Lords,  as  a  Federation  at  the  out-start 
would  not  likely  embrace  all  parts  of  the  Empire.  I  need  not  dwell  upon 
the  apportionment  of  Representatives  from  each  part  ;  there  may  be  other 
plans.  One,  however,  suggests  itself — that  of  an  Imperial  Colonial  Conn- 
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cil,  organized  under  the  Imperial  and  various  Colonial  Parliaments,  and 
such  other  Colonies  as  might  come  into  the  Federation  at  first  or  at  a 
subsequent  period.  The  Acts  of  this  Council  might  be  effective  through 
the  Imperial  and  Colonial  Governments  interested.  Under  any  circum¬ 
stances,  this  matter  would  require  very  careful  thought. 

All  of  the  matters  relating  to  those  duties,  responsibilities  and  obliga¬ 
tions  which  we  as  a  country  should  consider,  and  to  which  I  have  referred, 
are  questions  which  agitate  other  nations  ;  they  are  live  questions  with  our 
friends  in  the  great  Republic  to  the  south.  We  cannot  expect  immunity 
from  those  responsibilities  which  other  countries  have  to  face,  and  we  should 
be  willing  to  show  to  Great  Britain  and  our  sister  colonies  that  we  are  willing 
to  consider  this  national  problem  with  a  view  of  working  it  out.  It  does 
not  appear  to  me  that  it  is  the  place  of  Great  Britain  to  make  the  first 
advance  ;  the  movement  naturally  must  be  voluntary  on  the  part  of  the  Col¬ 
onies  ;  if  approached  in  any  other  spirit  there  would  be  little  chance  of  im¬ 
proving  the  situation.  We  are  either  part  of  the  Empire  or  we  are  not  ;  if 
we  are,  and  wish  to  remain  part,  then  having  reached  the  age  of  maturity, 
we  should  not  lean  on  the  parent’s  strong  arm,  as  though  we  were  still  weak 
and  defenceless,  but  should  rather  signify  our  willingness  to  assume  our 
rightful  position.  Let  it  not  be  supposed  that  upon  the  shoulders  of  those 
who  have  remained  in  those  small  islands  of  Great  Britain,  that  they  alone 
shall  be  held  responsible  for  the  protection  and  preservation  of  this  great 
Empire,  scattered  as  it  is  all  over  the  world,  but  rather  let  the  millions  of 
her  loyal  offspring,  through  some  new  plan,  join  in  the  task  of  placing  the 
Empire  on  so  strong  a  footing  that  in  the  future  those  mutterings  of  other 
nations,  the  wish  being  father  to  the  thought,  that  some  great  calamity  may 
befall  her  from  which  she  cannot  recover,  that  this  kind  of  thing  will  sit 
lightly  upon  her  shoulders,  always  feeling  that  her  cause  being  a  just  one, 
she  can  triumph  over  any  foe. 

I  cannot  think  that  the  millennium  is  in  sight,  and  it  is  still  a  fact  that 
the  nation  that  is  best  able  to  defend  itself,  will  continue  to  be  the  most  re¬ 
spected.  I  hope  to  see  the  day  when  the  different  parts  of  the  Empire  will 
have  a  bond  between  them,  which  will  be  as  strong  as  the  bond  which  binds 
the  different  States  of  the  United  States  together  for  each  others’  mutual 
benefit  and  support  :  that  the  Empire  may  become  a  commercial  Empire  ; 
that  a  market  may  be  established  which  no  nation  can  take  away  ;  the 
world  can  be  as  wide  open  for  British  trade  as  it  is  now.  In  the  outside 
market,  the  struggle  may  go  on  for  control,  but  in  the  inner,  the  British 
producer  will  have  the  preference  by  a  British  consumer,  and  neither  foreign 
bounties  or  slaughter  prices  nor  other  exigencies  of  trade  can  destroy 
British  supremacy. 


, -  #  ,  In  the  Membership  of  the  Board  of  Trade  are  to  be 

,  p.  \  found  one  or  more  representatives  from  nearly  every  im¬ 
portant  mercantile,  financial  and  manufacturing  enterprise 
in  the  city  and  many  throughout  the  Province.  The  work  of  the  Board  in 
future,  as  in  the  past,  will  be  in  concentrating  the  thought  of  the  people  on 
any  improvement,  to  assist  in  forming  public  opinion,  to  give  its  services 
for  various  public  purposes  and  accomplish  by  united  effort  what  individuals 
cannot  do  singly.  It  naturally  gives  its  greatest  attention  to  our  city’s  in¬ 
terests,  while  at  times  it  enters  into  friendly  co-operation  with  other  places 
along  lines  for  the  benefit  of  national  commerce. 

The  gentlemen  whom  you  have  nominated  for  the  Council,  without  ex¬ 
ception,  are  those  who  command  the  esteem  and  confidence  of  the  public  in 
general  ;  out  of  such  a  body  of  men,  it  makes  but  little  difference  who  the 
fifteen  may  be  which  are  selected.  Membership  on  the  Council  demands 
the  unstinted  sacrifice  of  time  and  application  to  the  various  important 
questions  which  are  constantly  before  it.  My  experience  teaches  me  that 
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the  endeavor  has  been  to  arrive  at  a  fair  and  judicious  decision  in  regard 
to  all  questions. 

The  Meetings  of  the  Council  are  open  at  all  times  to  Members  of  the 
Board,  and  whenever  the  importance  of  the  occasion  warrants,  open  Meet¬ 
ings  of  the  Board  can  be  held. 

I  desire  to  express  to  the  Executive  and  Council  my  hearty  apprecia¬ 
tion  of  their  services  and  the  generous  support  which  they  have  given  me 
during  the  past  year.  I  would  be  failing  in  my  duty  if  I  hesitated  to  say 
that  I  appreciate  beyond  words  of  expression  the  honor  I  feel  )fou  have 
done  me  in  electing  me  as  your  President  for  the  second  time.  The  weight 
of  the  duties  and  responsibilities  of  this  office  are  lightened  by  the  realiza¬ 
tion  of  the  confidence  you  have  bestowed  in  me,  and  the  general  good 
feeling  which  I  am  glad  to  say  exists  between  all  members  of  the  Board. 
I  desire  to  express  my  regard  for  the  Secretary  of  the  Board,  in  his  untir¬ 
ing  efforts  and  loyalty  to  its  interests,  and  the  great  assistance  he  has  been, 
during  the  past  year,  to  the  Executive  and  Council,  in  carrying  out  the 
various  duties  which  are  entrusted  to  his  care. 


A.  E.  KEMP,  President. 


Report  of  the  Marine  Section  of  the  Board  of  Trade  of  the 

City  of  Toronto. 


The  Marine  Section  would  report  that  the  season  of  navigation  of  1899 
has  been  one  of  great  activity  in  all  lines  of  vessel  business,  the  inland 
navigation  having  participated  in  the  general  advance  of  trade.  The  Port 
of  Toronto  being  at  present,  owing  to  the  reduced  depth  of  water  in  the 
harbor  and  the  absence  of  transfer  rail  facilities  from  the  Upper  Lakes, 
isolated  from  the  through  Eastern  and  Western  trade,  has  therefore  not 
participated  in  the  through  business  transacted  between  the  North-west  and 
the  Seaboard.  The  local  business  of  the  port  has  shown  g'ood  advances. 
The  passenger  steamers  between  the  Niagara  River,  the  Welland  Canal, 
and  Hamilton,  have  made  excellent  returns  ;  and  the  improved  equipment 
eastwards  upon  the  St.  Lawrence  River  route  have  largely  advanced  the 
traffic  in  that  direction.  The  freight  business  between  Montreal  and  Lake 
Ontario  has  also  shown  steady  advances. 

The  Report  of  the  Harbor  Commissioner  indicates  the 
great  importance  of  the  harbor  to  the  city  manufacturing 
interests  in  the  import  of  coal,  the  main  basis  of  manu- 
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facturing  profits.  The  value  of  the  harbor  to  the  city  as 
a  controlling  source  of  supply  and  of  freight  rates 
merits  more  consideration  on  the  part  of  the  City'  Government.  In 
January  the  Section  took  this  matter  up  in  much  detail,  as  would 
be  observed  on  reference  to  their  special  reports.  They  presented 
the  national  position  of  the  harbor  of  Toronto  as  the  only  14  foot  port  on 
the  north  shore  of  the  lake  and  its  claim  for  consideration  by  the  Dominion 
Government  as  a  portion  of  the  scheme  for  the  St.  Lawrence  deep  naviga¬ 
tion.  They  also  urged  the  advisability  of  the  City  dealing  with  this  valuable 
water  front  upon  a  definite  plan  with  a  view  to  providing  facilities  and  dock 
accommodations  for  the  important  Seaboard  and  Intercolonial  trade  which 
will  arise  upon  the  completion  of  the  14  foot  canals.  They  pointed  out  the 
necessity  of  proceeding  to  “Water  Front”  improvements  upon  a  basis  of 
their  uses  for  navigation,  instead  of  solely  for  the  dumping  of  refuse  from 
the  streets  and  excavations  from  cellars.  The  Council  of  the  Board  en¬ 
dorsed  and  gave  active  support,  and  as  a  result  the  Dominion  Government 
has  entered  upon  a  policy  of  the  improvement  of  the  harbor  as  part  of  the 
national  navigation,  and  has  made  a  first  grant  of  $50,000  towards  that 
purpose.  The  City  Government  has,  however,  failed  to  be  moved  and  has 
continued  its  system  of  treating  the  harbor  as  a  dumping  ground  for  its  re¬ 
fuse  and  sewage.  The  Section  considers  that  the  Board  should  continue  to 
take  active  measures  for  the  improvement  of  the  harbor. 

It  is  unquestionable  that  a  direct  trade,  by  all  water,  with  the  Lower 
Provinces  will  soon  arise,  and  in  no  way  can  the  city  merchants  advance  its 
position  as  a  distributing  centre  better  than  by  seeing  that  adequate  facili¬ 
ties  for  navigation  are  provided. 

There  were  many  details  in  connection  with  vessel  trade  that  were  taken 
up  by  the  Section  which  need  not  be  referred  to,  but  one  which  concerned 
the  whole  inland  marine  interests  of  Canada  ought  to  be  reported. 

In  May  it  was  reported  that  an  agitation  was  being 
Coasting  Laws,  commenced  with  a  view  to  the  abrogation  of  the  Coast¬ 
ing  Laws  of  the  Dominion,  and  the  admission  of  United 
States  vessels  to  trade  between  Canadian  ports.  The  Section  and  the 
Board  took  earnest  ground  in  opposition  to  this  proposal  as  being 
derogatory  to  our  position  as  British  subjects,  and  detrimental  to  the 
water  traffic  and  ship  building  interests  of  Canada,  and  strong  and  im¬ 
portant  representations  were  made  to  the  Dominion  Government.  In 
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October,  without  consultation  with  the  interests  affected,  and  much  to  their 
surprise,  an  Order  in  Council  was  passed  announcing-  that  the  Coasting 
Laws  had  been  suspended  for  the  balance  of  the  season  of  1899,  and  that 
United  States  vessels  were  to  be  admitted  to  trade  both  east  and  west 
between  Canadian  ports. 

The  Marine  Section  and  the  Board,  acting  not  only  on  behalf  of  the  local 
interests  but  also  for  the  whole  lake  carrying  interests  of  the  country,  in¬ 
stituted  an  active  presentation  of  the  evils  of  such  a  course.  In  this  they 
were  joined  by  the  Boards  of  Trade  and  the  ship  building  interests  of  all 
the  principal  lake  ports  on  the  inland  lakes.  An  important  deputation  was 
received  at  Ottawa  by  the  Ministers  of  the  Dominion.  The  full  details  can¬ 
not  well  be  stated  in  a  short  report  ;  suffice  to  say,  that  it  was  pointed  out 
that  the  information  upon  which  this  Order  in  Council  was  founded  was 
erroneous  ;  that  the  Canadian  marine  were  quite  capable  of  carrying  all 
grain  that  might  be  presented  at  the  Upper  Lake  ports  for  forwarding  to 
Canadian  ports  ;  that  in  fact  they  were  carrying  all  that  Canadian  grain 
that  was  offered  and  were  obliged  to  seek  cargoes  in  United  States  ports 
for  their  surplus  tonnage  ;  that  it  had  already  stopped  ship  building,  which 
had  been  intended  to  be  continued,  and  would  be  a  permanent  bar  to  further 
investment  in  Canadian  vessels,  and  therefore  close  up  the  ship  building 
yards  of  the  country.  As  a  result  the  Premier  informed  the  deputation 
that  the  suspension  would  be  for  this  season  only  and  that  no  such  suspension 
would  again  occur  without  Legislative  action. 

The  Section  would  point  out  the  great  advantage  to  the  general  trade 
interests  of  the  country  which  has  been  promoted  by  this  action  of  the 
Board  of  Trade  of  Toronto  in  which  it  has  acted,  not  solely  for  its  own  local 
neighborhood,  but  also  for  the  larger  interests  involved,  and  therefore 
merits  the  cordial  assistance  of  all  localities.  The  Section  would  gratefully 
acknowledge  the  active  support  which  it  has  received  from  the  Council,  and 
from  the  Board  of  Trade,  and  would  point  out  that  the  water  carrying 
system,  as  being  the  measure  of  freight  rates  and  the  cheapest  method  of 
interchange  of  commodities,  is  one  that  affects  not  only  those  who  have 
their  capital  invested  in  vessels,  but  also  the  farming,  manufacturing  and 
merchant  interests,  whose  profits  are  affected  by  rates  of  freight  and  inter¬ 
change  of  commodities. 

Edgar  A.  Wills,  Barlow  Cumberland, 

Secret  a  ry-  Treasurer.  Cha  i  rtn  an. 


Annual  Report,  Wholesale  Dry  Goods  Section  of  the  Board  of 

Trade  of  the  City  of  Toronto. 

I  am  pleased  to  state  that  the  increase  of  business  in  the  dry  goods 
trade  for  the  past  year  has  been  most  gratifying  and  satisfactory.  The 
volume  has  been  more  extensive  and  a  greater  demand  for  a  better  class 
of  goods  has  increased  considerably  the  amount  of  sales.  The  causes  of 
this  effect  are  principally  greater  activity  in  the  industries  of  our  country, 
extension  in  manufacturing  and  a  greater  demand  for  our  products  both 
home  and  abroad  as  well  as  a  decrease  in  the  imports  of  our  retail 
merchants  from  foreign  jobbers,  the  retail  merchants  realizing  that  unless 
they  can  buy  from  the  manufacturer  that  it  is  more  profitable  for  them  to 
buy  from  the  home  wholesaler  than  from  the  wholesaler  abroad. 

The  question  of  passing  goods  through  our  Customs  has  been  consider¬ 
ably  discussed  during  the  past  year,  and  I  am  sure  that  every  wholesale 
merchant  here  will  uphold  and  support  our  Government  in  every  possible 
way  to  maintain  and  support  the  legitimate  entering  of  all  goods  through 
our  Custom  House. 
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A  prominent  feature  of  the  dry  goods  business  at  present  is  the  advance 
in  prices.  I  have  no  doubt  but  that  these  prices  will  be  maintained  for 
some  time  and  in  some  lines  a  further  advance  is  apparent.  Before 
advances  took  place  many  lines  both  in  cotton  and  woolen  goods  were 
lower  in  price  than  ever  before. 

The  wholesale  houses  have  had  to  contend  more  or  less  with  the 
irregular  delivery  of  goods  from  our  home  manufacturers,  and  I  trust  with 
increased  facilities  these  manufacturers  will  in  the  future  be  able  to  give 
the  trade  a  more  prompt  and  better  delivery. 

During  the  year  our  Customs  Department  has  been  made  aware  of  the 
fact  that  goods  were  being  smuggled  into  our  country  at  some  of  the 
border  towns.  At  that  time  precautionary  measures  were  adopted  to 
prevent  this,  which  I  trust  the  authorities  will  continue  to  carry  out. 

Edgar  A.  Wills,  John  Macdonald, 

Secretary-Treasurer.  Chairman. 


Report  of  the  Grain,  Flour,  Hop  and  Malt  Section  of  the  Board 
of  Trade  of  the  City  of  Toronto. 

This  Section  held  over  300  meetings  during  the  year.  A  large  per¬ 
centage  of  the  grain  grown  in  Ontario,  Manitoba  and  the  North-West 
Territories  is  bought  and  sold  by  the  members  of  this  Section.  The 
grain  crop  of  Ontario  in  1899  amounted  to  152,000,000  bushels,  90,000,000 
bushels  of  which  were  oats  and  15,000,000  bushels  each  fall  wheat,  barley 
and  peas.  We  exported  oats  in  large  quantities  all  the  year  around, 
Great  Britain  and  Ireland  being  our  chief  market.  We  also  exported 
considerable  quantities  of  oatmeal,  chiefly  to  Scotland  and  England. 

Fall  wheat,  owing  to  the  unfavorable  weather  in  April  last,  is  a  poor 
crop  in  Ontario,  the  aggregate  yield  being  considerably  below  the 
average.  In  consequence  no  fall  wheat  has  been  exported  from  the  1899 
crop.  It  is  being  consumed  in  Canadian  mills  at  prices  several  cents 
a  bushel  higher  than  could  be  paid  for  it  by  exporters,  who  have  to 
compete  with  United  States,  Argentine  and  Australian  wheat  of  the  same 
grade.  Some  Ontario  spring  wheat,  however,  has  been  sent  to  Great 
Britain  and  the  Continent,  and  considerable  quantities  of  the  hard  spring 
wheat,  grown  west  of  Fort  William,  i9  finding  sale  at  relatively  good 
prices  in  Great  Britian  and  European  countries. 

The  barley  crop  of  the  past  year  is  of  a  superior  quality  in  weight  and 
color.  It  is  superior  to  the  best  barley  grown  in  the  United  States,  and 
is  eagerly  soug'ht  for  by  United  States  maltsters.  Owing,  however,  to  the 
United  States  duty  of  30  cents  per  bushel,  only  about  a  quarter  million 
bushels  has  found  its  way  to  the  United  States.  The  consumption  of 
barley  in  our  own  country  is  larger  than  at  any  former  time. 

Peas  are  exported  largely  to  Great  Britian  and  the  Continent.  Can¬ 
adian  peas  are  considered  to  be  the  best  sample  grown  in  any  country  in 
the  world. 

Very  little  flour  from  Ontario  wheat  has  been  exported  from  the  1899 
crop,  owing  to  the  fact  that  Ontario  wheat  is  above  export  value  this 
year.  The  export  of  flour  made  from  the  hard  spring  wheat  of  Manitoba 
and  the  Territories  is  also  very  small.  In  this  case  owing  entirely  to  the 
lower  freights  usually  given  by  our  railways  on  wheat  than  on  flour. 

With  equitable  rates  of  freight  as  between  w'heat  and  flour,  the  flour 
milling  business  of  this  country  would  assume  large  dimensions,  and 
would  not  be  limited  as  at  present,  to  the  consumptive  requirements  of 
our  own  country.  Another  phase  of  railway  rates  affects  the  farmers 
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more  directly  than  it  does  the  millers.  This  is  the  carrying-  of  grain  and 
flour  by  our  Canadian  railways  to  the  seaboard  from  places  in  the  United 
States  at  lower  freight  than  they  carry  to  the  same  points  from  places  in 
Canada. 

Canadian  railways  have  recently  been  carrying  flour  from  Detroit  to  the 
sea  at  rates  so  much  below  their  rates  from  Windsor,  that  the  miller  at  the 
latter  place  could  pay  for  sending  his  flour  to  Detroit,  have  it  shipped  from 
Detroit  through  Windsor,  and  make  money  by  the  route.  The  ultimate 
result  of  this  is  that  the  Canadian  farmer  gets  less  for  his  wheat  than  the 
Michigan  farmer  does,  and  the  tendency  of  our  farmers  is  towards  the 
country  with  lower  freights  though  farther  from  the  market. 

Our  Canadian  railways  are  carrying  United  States  grain  to  the  seaboard 
from  Georgian  Bay  ports  at  half  the  rates  they  charge  for  carrying 
Ontario  grown  grain  from  the  same  districts. 

The  variety  of  spring  wheat  known  as  “goose”  wheat,  is  peculiarly 
suitable  for  Ontario  farms.  The  demand  for  it  from  Southern  Europe  has 
become  important,  but  to  retain  this  trade  the  farmer  must  use  greatest 
care  in  selecting  pure  seed,  allowing  no  admixture  of  any  other  grain, 
not  even  a  mixture  of  any  other  variety  of  wheat.  The  export  trade  in 
“goose”  wheat  will  become  very  valuable  and  profitable  to  the  Ontario 
farmer  if  they  keep  the  sample  pure. 

The  manufacture  of  malt,  which  at  one  time  was  a  very  large  industry 
in  Canada,  is  now  limited  to  the  requirements  of  the  brewers  of  Eastern 
Canada.  Although  Canadian  malt  is  first  favorite  with  United  States 
brewers,  the  tariff  of  45c  which  their  Government  impose,  keeps  Canadian 
malt  entirely  out  of  their  market,  while  on  the  other  hand  the  relatively 
low  duty  of  15c  (the  Canadian  duty)  allows  the  maltster  of  the  Pacific 
States  to  supply  British  Columbia  and  our  North-West  Territories  with  malt. 
Malting  in  Canada,  therefore,  cannot  be  looked  upon  as  being  prosperous 
under  present  conditions. 

Hops  are  grown  to  considerable  extent  in  Eastern  Canada,  but  from 
British  Columbia  comes  the  best  quality  produced  in  the  country.  There 
is  still  large  importations  of  hops  to  this  country  from  Europe. 

Owing  to  the  long  continued  open  weather  during  the  past  Autumn,  the 
acreage  prepared  for  Spring  seeding  is  greater  in  Canada  than  it  has 
ever  been  before,  and  the  prospect  is  favorable  for  the  greatest  grain 
crop  the  coming  year  that  the  country  has  ever  had. 

»  ,  ,  This  question  was  brought  before  the  Board  last  May 

nspec  .  by  the  Dominion  Millers’  Association  who  requested  that 

am  o  a  iv,a  .  q'oron[0  Board  of  Trade  should  send  a  delegate  to 
Ottawa,  with  their  representatives  and  delegates  from  other  Ontario  Boards 
of  Trade,  to  oppose  the  amendments  proposed  by  the  Winnipeg  Grain  Ex¬ 
change,  and  to  support  instead,  the  proposals  of  the  millers  to  the  Inspec¬ 
tion  Act. 

The  inspection  of  Manitoba  wheat  is  becoming  a  matter  of  more  vital 
importance  to  the  Ontario  millers  year  by  year  on  account  of  the  increas¬ 
ed  quantity  of  Manitoba  wheat  used  by  them. 

The  importance  of  this  question  to  the  export  trade  of  Canada  was 
brought  forcibly  to  my  attention  when  in  Bristol,  Eng.,  by  the  complaints 
from  the  Bristol  Chamber  of  Commerce,  of  the  unsatisfactory  inspection  of 
Canadian  grain,  and  I  was  convinced  that  the  best  interests  of  Canada 
would  be  served  by  making  an  inspection  so  strict  that  the  certificate  of 
grade  issued  by  the  Dominion  Government  would  be  accepted  without 
hesitation  by  the  buyer  whether  in  Ontario,  Great  Britain  or  on  the 
Continent  where  there  is  already  a  large  demand  for  Manitoba  wheat  on 
account  of  its  high  milling  qualities. 

The  two  principal  points  asked  for  by  the  Western  grain  dealers  were  : 
1st — That  there  should  be  no  inspection  of  Manitoba  wheat  east  of 
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Winnipeg',  thus  making  Winnipeg  inspection  final  ;  2nd — That  no 
standards  be  set,  but  the  inspectors  were  to  be  governed  in  the 
inspection  of  the  different  grades  by  the  wording  and  meaning  of  the  Act. 

The  result  of  the  representations  made  appears  to  have  been  a  decided 
improvement  over  the  old  Act.  No  mixing  of  different  grades  is  allowed 
at  any  of  the  public  elevators,  and  the  mixing  of  scoured  wheat  is  abso¬ 
lutely  prohibited  in  any  grade  higher  than  No.  3.  No  straight  grade 
certificate  will  be  granted  where  the  wheat  is  mixed,  and  no  wheat  can  be 
inspected  east  of  Winnipeg  of  a  higher  grade  than  the  original  inspection 
granted  at  Winnipeg,  but  may  be  reinspected  to  ascertain  that  the  wheat 
was  correctly  graded  at  that  point. 

The  Manitoba  inspectors  are  paid  by  salary  instead  of  by  fees,  which 
now  go  to  the  Government,  who  become  responsible  for  any  losses  occur¬ 
ring  through  wrong  inspection. 

Standard  samples  are  made  in  accordance  with  the  Act  for  the  purpose 
of  grading  and  surveys. 

I  understand  the  Act  as  amended  is  acceptable  to  all  parties  interested, 
and  its  practical  working  this  fall  has  been  found  very  satisfactory. 

Edgar  A.  Wills,  M.  McLaughlin, 

Secretary-Treasurer.  Chairman. 


Report  of  the  Jewelers  and  Silversmiths’  Section  of  the  Board  of 

Trade  of  the  City  of  Toronto. 

The  year  1899  has  been  one  of  unusual  prosperity  to  the  Jewelry  and 
Silverware  trades  of  Canada  generally. 

The  volume  of  business  has  been  materially  increased  in  nearly  every 
line,  while  the  number  of  failures  has  been  unusually  small. 

A  marked  feature  of  the  year’s  business  has  been  the  decided  advance 
in  price  of  many  of  the  staple  goods  used  in  this  business,  notably 
American  watches,  clocks,  sterling  silverware,  and  electro-plated  flat  and 
hollow  ware  of  all  kinds.  In  spite  of  this  advance  in  price,  however,  the 
demand  was  so  far  ahead  of  the  supply,  that  it  was  found  impossible, 
particularly  during  the  last  three  months  of  the  year,  to  fill  orders, 
especially  those  for  watches  and  clocks.  As  a  consequence,  there  has 
been  little  or  no  speculative  trading  in  these  goods  and  the  stocks  carried 
over  are  unusually  light. 

The  imports  of  jewelry,  clocks,  watches  and  silverware  show  a  decided 
increase  over  those  of  last  year,  and  for  several  years  past,  and  this  in 
the  face  of  the  fact  that  the  products  of  Canadian  jewelry  and  silverware 
factories  were  never  so  large  as  last  year.  The  majority  of  these  factories 
have  not  only  been  compelled  to  increase  their  buildings  during  the  past  year, 
but  to  add  materially  to  their  staff  of  employees  as  well,  and  nearly  all  of 
them  were  forced  to  refuse  orders  during  the  last  three  months  of  1899. 
The  growth  of  these  factories  has  been  a  very  marked  feature  of  this 
business  during  the  past  few  years,  and  they  have  completely  captured 
the  Canadian  trade  in  a  great  many  lines  of  goods  which  were  formerly 
imported  almost  exclusively  from  Great  Britain  and  the  United  States. 

Of  the  outlook  for  the  present  year  it  is  perhaps  too  early  to  predict 
with  any  degree  of  certainty.  It  may  be  said,  however,  that  stocks  are 
more  than  usually  low,  the  demand  for  goods  by  the  retail  trade  is  fully 
above  the  average  for  the  season,  our  factories  are  all  fully  employed, 
and  so  far  as  we  can  see  at  present  prices  promise  to  be  about  the  same 
as  last  year.  On  the  whole,  therefore,  the  outlook  is  favorable  and 
jewelers  generally  look  for  a  good  year’s  trade. 

Edgar  A.  Wills,  W.  K.  McNaught, 

Secretary-Treasurer.  Chairman. 
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Annual  Report  of  the  Wholesale  Booksellers  and  Stationers 
Section  of  the  Board  of  Trade  of  the  City  of  Toronto. 

The  stationery  trade  of  Toronto  has  shown  very  healthy  activity  dur¬ 
ing'  the  past  year,  and  the  most  satisfactory  feature  is  that  the  increase  of 
sales  has  been  progressively  growing,  the  business  for  the  second  three 
months  of  the  year  being  an  advance  on  the  former,  the  third  an  advance 
on  the  second,  and  the  last  three  months  exhibited  not  only  an  increase  on 
the  preceding  quarter,  but  a  very  marked  advance  on  the  corresponding 
period  of  the  preceding  year.  This  increase  has  been  general,  both  on 
home  manufactured  articles  and  imported  goods,  the  tendency  on  the  part 
of  the  purchaser  being  not  only  to  buy  larger  quantities,  but  more  expensive 
styles.  The  increase  of  business,  compared  with  the  previous  year,  has 
been  from  twenty  to  twenty-five  per  cent.  There  has  been  a  slight  increase 
in  the  price  of  stationery  to  the  public,  but  not  in  proportion  to  the  higher 
amounts  paid  for  imported  goods  and  the  greater  cost  of  manufacture. 
This  increase  is  accounted  for  by  the  growing  value  of  raw  material  and  the 
advance  in  wages,  which  has  been  very  general  in  all  branches  of  the  trade. 
This  is  a  healthy  condition  of  things,  for  higher  wages  means  a  diffusion  of 
prosperity.  The  advance  in  the  price  of  stationery  has  not,  however,  been 
in  proportion  to  the  higher  expenditure,  but  before  long  the  equilibrium 
must  be  restored.  The  difficulty  of  reaching  this  point  at  once  is  caused 
by  a  want  of  common  action  on  the  part  of  the  wholesale  stationers.  Each 
is  afraid  to  make  any  serious  advance  lest  a  rival  house  gain  some  business 
advantage.  There  is  a  general  desire  for  concerted  action,  not  in  the  shape 
of  a  trust,  but  a  friendly  consultation  at  which  prices  could  be  readjusted  to 
meet  the  growing  expense  of  manufacture  and  importation.  The  new  tariff 
has  proved  very  satisfactory  to  the  trade.  The  book  business  is  also 
flourishing.  More  works  of  English  and  American  authors  were  published 
last  year  than  during  the  previous  twelve  months.  The  publishing  trade 
would  be  greatly  increased  were  it  not  for  the  unsatisfactory  state  of  the 
copyright  law,  which  places  the  Canadian  publisher  at  the  mercy  of  the 
English  and  American  firms,  who  have  a  large  field  of  their  own.  The 
Dominion  Government  should,  at  the  very  earliest  period,  pass  a  copyright 
law  on  the  lines  agreed  upon  between  Mr.  Hall  Caine,  representing  the 
British  Authors’  Association,  and  the  Canadian  Copyright  Association. 
This  agreement  has  practically  had  the  approval  of  the  British  Colonial 
Office.  The  stationers,  like  others,  are  feeling  the  effects  of  the  growing 
times  and  are  prospering,  with  a  bright  outlook  before  them. 

Edgar  A.  Wills,  A.  S.  Irving, 

Secretary-Treasurer.  Chairman. 


Report  of  the  Hardware  and  Metal  Section  of  the  Board  of 

Trade  of  the  City  of  Toronto. 

These  trades  have  experienced  a  good  demand  during  1899,  stimulated 
to  some  extent  by  advances  in  prices  of  almost  all  commodities  ;  advances 
which  have  been  successive  and  generally  well  sustained,  admitting 
reasonable,  and  in  some  cases,  large  profits, 

These  conditions,  and  the  safety  in  granting  credit,  both  permitted  by 
the  healthy  financial  position  of  the  people  consequent  upon  reasonably 
good  crops  and  returns  to  the  farmer  for  all  his  produce,  and  the  revival 
in  many  of  the  producing  industries,  have  made  the  year  notably  pros¬ 
perous  and  satisfactory. 
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The  opinion  prevails  that  values  will  be  maintained  for  at  least  another 
year;  it  must  be  borne  in  mind,  however,  that  in  many  cases  they  are 
abnormally  high,  and  in  iron  and  steel  some  of  the  processes  between  the 
mining  of  the  ore  and  the  finished  product  are  yielding  more  than  a 
reasonable  profit,  and  that,  therefore,  a  slackening  of  the  extraordinary 
demand  which  exists,  (particularly  in  Europe  and  the  United  States,  and 
which  has  been  the  cause  of  the  appreciation),  must  lead  to  reaction,  and 
to  a  return,  more  or  less  gradual,  to  lower  levels  ;  therefore,  though  this 
country  gives  evidence  of  continued  and  increased  growth,  and  of,  in  a 
general  sense,  prosperity,  care  and  caution  is  recommended. 

The  question  of  freight  rates  is  a  serious  matter  to  the  members  of  these 
trades,  as  the  recent  extraordinary  advances  in  the  rates  on  iron  and 
steel  commodities  emphasize.  It  is  of  vital  importance  that  some  just  and 
equitable  system  of  levying  these  charg-es  should  be  adopted  by  the 
Canadian  railroads.  The  policy  of  making  one  section  of  the  community 
make  up  the  losses  incurred  by  carrying  foreign  or  through  traffic,  and  of 
making  rates  favorable  to  one  place  to  the  detriment  of  another,  which 
has  existed  so  long,  should  not  be  permitted  to  state-aided  roads, 
deriving  all  their  powers  and  privileges  from  the  people,  and  no  effort 
should  be  spared  to  educate  the  public  mind  to  the  point  of  insisting  on 
their  rights  through  Government  control  or  otherwise. 

Edgar  A.  Wills,  Peleg  Howland, 

Secret  a  ry-  T reasury.  Ch  a  i  rrn  an . 


Report  of  the  Mining  Section  of  the  Board  of  Trade  of  the 

City  of  Toronto. 

This  Section  of  the  Board  of  Trade  was  organized  on  the  ist  of  last 
May  by  the  members  of  the  Toronto  Mining  and  Industrial  Exchange. 
The  membership  of  the  Section  consisted  of  twenty-five  members  of  the 
Board  of  Trade.  This  membership  has  since  been  increased  to  twenty-six. 

The  rapid  development  of  the  mineral  industries  of  Canada  during  recent 
years  must  be  a  source  of  gratification  and  pride  to  all  Canadians.  For 
many  years  the  gospel  of  our  mineral  resources  had  been  preached  and 
efforts  made  to  interest  foreign  capital  in  the  mining  ventures  in  this 
country  with  varied  success.  It  was  not,  however,  until  the  people  of 
Canada,  themselves,  realized  that  mining  is  a  legitimate  and  profitable 
form  of  investment,  that  this  department  of  our  industries  received  the 
impulse  which  is  now  making  itself  felt  in  every  line  of  commerce  and 
manufacture. 

It  is  safe  to  say  that  no  other  country  in  the  world  is  blest  with  such  vast 
mineral  wealth  as  the  Dominion  of  Canada.  In  all  the  minerals  requisite 
for  the  development  of  industrial  life  from  the  precious  metals  that  form 
the  medium  of  exchange,  to  the  grosser  that  enter  into  the  uses  of  every¬ 
day  life,  we  have  a  superabundance,  and  it  is  evident  that  the  future 
development  of  these  resources  will  be  intimately  associated  with  the 
growth  of  our  national  life.  No  nation  can  be  considered  great  that 
depends  entirely  upon  any  single  pursuit  for  its  wealth  and  prosperity. 
No  matter  how  great  its  agricultural  resources  may  be,  its  people  will 
remain  a  pastoral  people.  Neither  will  the  wealth  of  the  forest  or  the  sea 
alone  contribute  the  essentials  on  which  to  build  the  foundations  of  a  rich 
and  prosperous  nation,  enjoying  the  highest  ideals  of  life.  This  is  an  age 
of  iron  and  steel,  and  in  the  race  for  national  supremacy  it  is  that  country 
most  richly  endowed  with  these  blessings  of  nature  that  will  stand  pre¬ 
eminent.  A  glance  at  the  history  of  other  countries  will  show  what  a 
great  part  the  mineral  industry  plays,  not  only  in  the  massing  of  private 
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fortunes,  but  also  in  the  additions  to  the  comforts  of  individual  life  and 
the  increase  in  the  standard  of  living-.  Viewing  the  development  of  the 
past  two  or  three  years  of  our  mines,  we  have  every  reason  to  feel 
satisfied.  As  long  as  Canadians  stayed  aside  and  waited  for  the  outside 
world  to  come  and  develop  our  mineral  resources,  we  lagged  in  the  race, 
but  we  find  that  as  soon  as  we  show  faith  in  our  own  resources,  the  out¬ 
side  world  is  only  too  pleased  to  join  in  sharing  our  good  fortune.  In 
the  output  of  the  precious  metals  we  have  made  rapid  strides,  and  now 
challenge  Russia  for  fourth  place  as  a  gold-producing  country.  In  silver, 
lead  and  copper  we  are  showing  such  a  rapid  increase  in  production  as  to 
attract  world-wide  attention.  In  nickel  production  we  stand  easily  pre¬ 
eminent,  and  the  development  of  our  iron  and  coal  measures  now  in 
progress  in  Cape  Breton,  Rainy  River,  Crow’s  Nest  Pass  and  elsewhere, 
will  soon  give  us  a  respectable  standing  in  the  statistical  column  that 
relates  to  the  manufacture  of  steel,  iron  and  kindred  industries. 

Toronto,  as  the  premier  city  of  the  Province  of  Ontario,  has  taken  a 
strong  financial  and  almost  personal  interest  in  the  development  of  our 
mineral  resources.  The  form  which  this  financial  interest  has  taken  is 
largely  that  of  shares  and  stocks  in  mining  companies.  It  will  easily  be 
seen  that  a  convenient  medium  whereby  such  securities  can  be  traded  is 
essential,  and  the  record  of  this  Section  during  the  past  few  months  of  its 
existence  amply  justifies  its  organization.  The  fluctuation  of  the  various 
mining  securities  month  by  month  are  given  in  the  appended  table,  also 
the  total  number  of  shares.  The  total  number  of  shares  dealt  in  by  this 
Section  since  its  formation  was  8,001,447  shares,  or  an  average  of  one 
million  shares  per  month.  This  is  a  record  that  will  stand  favorable 
comparison  with  any  other  similar  organization  on  the  continent.  Whilst 
this  form  of  security  and  business  has  suffered  to  some  extent  during  the 
past  month  along  with  other  similar  securities,  the  soundness  of  the 
commercial  interests  of  the  country  and  the  stimulating-  influence  of  a 
rapidly  increasing  trade  inclines  us  to  be  hopeful  for  the  coming  year. 

C.  B.  Murray,  J.  A.  Currie, 

Secretary .  Chairman. 


Report  of  the  Tanners’  Section  of  the  Board  of  Trade 
of  the  City  of  Toronto. 

A  kind  Providence  has  permitted  us  to  enter  upon  the  duties  of  another 
year.  I  trust  we  can  all  look  back  upon  the  past  year  with  gratitude, 
and  face  the  coming  year  with  confidence  and  courag'e. 

The  demand  for  leather  during  the  past  year  has  been  good,  both  for 
home  and  foreigm  consumption,  or  to  be  more  accurate,  both  for  Canadian 
and  Homeland  consumption.  Perhaps  the  most  marked  feature  in  the  year’s 
business,  has  been  the  continual  and  persistent  advance  in  the  price  of 
everything  that  is  used  in  the  manufacture  of  leather.  Hides,  bark,  labor, 
grease,  freights,  interest,  building  materials,  in  short,  everything  a  tanner 
needs  in  his  business,  has  been  steadily  advancing  in  price  during  the  year. 

Tanners  would  have  had  a  much  better  year  if  their  finished  product 
had  risen  in  sympathy  with  the  rise  in  raw  material.  The  Tanners’ 
Section  has  done  good  work  during  the  year  in  endeavoring  to  bring 
about  this  just  and  fair  result.  Further  efforts  have  been  made  to  have 
the  law  amended  so  that  in  the  Inspectors’  districts  already  established, 
the  inspection  of  hides  shall  be  made  uniform  and  compulsory.  The 
Section  has  done  much  during  the  year  to  shorten  credits,  and  to  place 
trade  discounts  more  in  harmony  with  the  practice  in  other  trades. 

One  feature  of  the  tanning  trade  that  we  must  all  view  with  favor  is 
the  great  growth  of  the  trade  between  Canada  and  Great  Britain.  This 
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is  as  it  should  be.  We  are  only  on  the  threshold  of  this  trade.  It  is 
capable  of  enormous  expansion.  It  has  not  been  to  our  credit  that  so  far 
we  have  sent  Great  Britain  so  little  of  our  leather  compared  with  the 
large  quantities  sent  from  the  United  States.  Other  things  being  equal, 
the  Motherland  would  naturally  perfer  to  do  business  with  her  own  kith 
and  kin,  who  are  now  giving  freely  of  her  best  young  life,  for  the  protec¬ 
tion  of  that  vast  Empire,  of  which  we  are  proud  to  form  a  part.  The 
manufacture  of  leather  for  the  Old  Country  market  must  grow  with  the  grow¬ 
ing  time.  In  this  connection,  permit  me  to  make  a  suggestion.  The  action 
of  the  Government  in  insisting  upon  Canadian  logs  and  pulpwood  being 
manufactured  in  the  country  is  a  most  popular  one.  It  would  be  quite  consist¬ 
ent  and  equally  popular  for  them  to  take  another  forward  step  and  say, 
“  Canadian  tan-bark  must  be  used  in  the  manufacture  of  Canadian  leather.” 
The  Toronto  Board  of  Trade  could  use  its  powerful  influence  in  bringing 
about  this  desirable  reform.  We  must  to-day  nominate  a  representative 
of  the  Tanners’  Section  to  the  Council.  He  should  be  charged  with  the 
duty  of  asking  the  Board  of  Trade  to  petition  the  Government  to  make 
this  change. 

Edgar  A.  Wills  C.  J.  Miller, 

Secretary -Treasurer.  Chairman. 


Report  of  the  Wholesale  Grocers’  Section  of  the  Board  of  Trade 

of  the  City  of  Toronto. 

The  grocery  business  during  the  year  has  been  only  moderately  satisfac¬ 
tory.  The  turnover  was  perhaps  the  largest  in  the  history  of  the  trade,  and 
values  had  an  upward  tendency  throughout  the  most  of  the  year.  Com¬ 
petition  has,  however,  kept  the  wholesale  selling  prices  below  reasonable 
figures. 

Excessive  freights  have  also  seriously  cut  into  profits.  Our  business  is 
affected  more  by  freight  rates  than  any  other  branch,  and  unfortunately  we 
have  suffered  severely  in  the  past  by  railway  discrimination  and  still  have 
cause  to  complain.  As  a  distributing  centre  Toronto  is  by  far  the  most 
important  in  Canada  as  statistics  show,  and  by  universal  practice  should 
receive  first  consideration.  By  the  constant  efforts  of  the  Board  of  Trade 
the  rates  as  compared  with  Montreal  are  now  more  reasonable,  although  in 
some  respects  they  still  require  further  adjustment.  On  heavy  goods  the 
slightest  advantage  in  transportation  secures  the  trade.  In  local  traffic  this 
is  the  best  revenue-producing  district  on  the  Canadian  Ry.  system,  and  the 
Companies  appear  to  impose  on  the  traffic  all  the  freight  it  will  bear.  It  is 
timesomemeans  weredevised  to  examine  into  thoseexorbitantlocal  charges. 

That  Toronto  is  the  chief  distributing  centre  of  the  Dominion  is  dai’y 
becoming  better  understood,  and  there  is  a  corresponding  disposition 
throughout  the  country  to  do  business  here.  I  look  forward  to  a  steady 
advance  in  the  city’s  progress,  in  which  I  have  no  doubt  the  grocery  trade 
will  to  some  extent  share. 

Edgar  A.  Wills,  .  John  I.  Davidson, 

Secretary-  Treasurer.  Chairman. 
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Toronto,  December  31st,  1899. 

To  the  Members  of  the  Board . 

Gentlemen, — I  have  the  honor  to  report  that  during-  the  year  the 
Exchange  of  the  Board  was  open  for  business  304  days,  and  closed  61 
days,  viz.: — 52  Sundays,  New  Year’s  Day,  Good  Friday,  Easter  Monday, 
Queen's  Birthday,  Dominion  Day,  Civic  Holiday,  Labor  Day,  Thanks¬ 
giving  Day  and  Christmas  Day. 

During  the  year  960  meetings  have  been  held  in  the  rooms  of  the 


Board,  as  follows  : 

Arbitration  Committee .  6 

Bankers’  Section .  4 

Board  of  Examiners  in  Grain .  1 

General  Meetings  of  Board .  6 

Committee  Executive .  9 

4f  Freight  Rates  .  9 

“  Legislative .  5 

“  Membership .  5 

“  Mining  Section .  3 

“  Municipal  Taxation .  2 

“  Technical  Education .  4 

“  Georgian  Bay  Short  Line  Railway .  3 

“  Inspection  of  Manitoba  Wheat .  1 

“  Metric  System .  1 

“  4th  Annual  Congress  Board  of  Trade  of  the  Empire  3 

“  Lever  Bros .  3 

“  Taxation  of  Financial  Corporations .  1 

“  Railway  Transportation .  5 

“  Workman's  Compensation  Act .  1 

“  Customs  Duty  on  Commissions .  1 

Weigher  &  Ganger  Committee .  2 

Council  Meetings .  22 

Dry  Goods  Section .  3 

Dominion  Cigar  Manufacturers’  Association .  2 

Dominion  Millers’  Executive.  .  .  3 

Grain  Exchange  Meetings .  304 

Grain  Section  .  2 

Employing  Printers’  Association .  i 

Gratuity  Trustees .  1 

Hospital  Trust .  1 

Iron  Moulders’  Association .  i 

Insolvency  Committee .  2 

Marine  Section .  6 

Manufacturers' Section .  1 

Ontario  Board  of  Examiners’  Grain  Standards .  1 

“  Lumbermans’  Association .  1 

Toronto  Clearing  House  Committee .  1 

“  Wholesale  Grocers’ Association . 58 

Tanners’  Section .  3 

“  Executive .  1 

Toronto  Mining  &  Industrial  Exchange .  454 

Canadian  Press  Association .  2 

Sundry  Meetings .  15 
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In  the  year  that  has  passed  death  has  entered  our  ranks,  and  the 
Board  has  lost  17  of  its  members,  as  follows  : — 


Thomas  Todd,  Galt . 

1  ith, 

aged  67 

Peter  McIntosh,  Toronto . 

4  4 

i3th> 

4  4 

66 

John  Y.  Reid,  “  . 

<  4 

23rd, 

<  ( 

76 

Hugh  Ryan,  “  . 

.  February  12th, 

4  4 

66 

B.  B.  Hughes,  “  . 

a 

R3^b 

4  4 

61 

P.  Hughes,  “  . 

March 

24th, 

i  4 

V 

John  Inglis,  “  . 

W.  Pattison,  Fergus . 

.  April 

2nd, 

(  4 

76 

(  4 

28th, 

<  4 

76 

J.  Bonnick,  Toronto . 

June 

25th, 

(  4 

55 

T.  A.  Heintzman,  Toronto . 

July 

25th, 

4  « 

83 

Robert  Jenkins,  “  . 

.  Sept., 

29th, 

4  < 

5  2 

Joseph  Harris,  “  . 

.  November  1st, 

C  ( 

63 

R.  D.  Gamble,  “  . 

i  4 

8th, 

4  < 

46 

A.  Rutherford,  “  . 

44 

J3*h, 

4  4 

48 

J.  Fletcher,  “  . 

.  .  December  1st, 

<  4 

65 

72 

Edward  Leadley,  “  . 

.  Sept., 

17th, 

4  < 

Thomas  Kerr,  “  . 

All  of  which  is  respectfully  submitted, 

.  Nov., 

26th, 

C  < 

67 

Edgar  A.  Wills, 

Secretary  and  Superintendent. 
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OF  THE 


Board  of  Trade  of  the  City  of  Toronto, 


CASH  TRANSACTIONS. 


12  Months  Ending  31ST  December,  1899. 

RECEIPTS. 


Annual  Subscriptions- 


-1899  Account 
1900  “ 


Rents . 

Transfer  Fees. 
I  nterest  earned 


$7,476  00 
5,076  00 

- $12,552 

.  19.95° 

.  5 

.  7 


00 
27 
00 
23 . 

—  $32>5‘4  5° 


EXPENDITURES. 


Bank  Overdraft,  January  i,  1899 .  $3,°55  21 

Coupons  redeemed . .  6,200  00 

First  Debentures,  on  principal .  .  2,000  00 


Office  Expenses .  $  178  86 

Salary  Account — Secretary,  Superintendent,  Office  Assistants.  3,300  00 

Audit  Fee .  100  00 

Postage  and  Telegrams .  181  67 

Ticker  Reports .  840  00 

Printing  and  Lithographing .  484  15 

Telephones .  115  00 

Delegation  Expenses .  169  40 

Newspapers  and  Periodicals .  62  80 

Legal  Expenses — 1894-1899 .  523  88 

Petty  Accounts .  14  46 


$11,255 


$  5,97° 


21 


Taxes .  $4,042  81 

Fuel .  I>°45  78 

Light .  237  28 

Water .  307  36 

insurance . 1,734  16 

Wages  —  Engineer,  Elevator  Conductors,  Janitor’s  Staff, 

Watchman,  etc .  4,001  51 

Engineering  repairs  and  supplies . 216  47 

Elevator  supplies .  101  47 

Janitor’s  supplies .  170  71 

Building  repairs,  altering  offices  to  suit  tenants,  electric  wiring 

and  electric  generator,  cleaning  and  painting,  etc .  1,151  75 

$i3.°99  3° 


$  2,189  77 


-$32,514  5° 


Cash  in  Bank,  December  31st,  1899 
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REVENUE  ACCOUNT 


For  12  Months  Ending  31ST  December, £1899. 


Annual  Subscriptions —  92 

123 

64 

506 

114 

10 

79 

2 


Life  Members . $  1,104  00 

Gratuity  Trustee  Payments. .  .  1,476  00 

•;  “  “  640  00 

Resident  Subscriptions . .  6,072  00 

Non-Resident  Subscriptions  .  1,140  00 

Half-year  Subscriptions..  ..  70  00 

“  474  00 


990  Subscriptions  ...  .  $  10,986  00 

Rents  tor  1899 .  ...  20,307  93 

Transfer  Fees  .  .  5  00 

Interest  ...  .  .  7  23 


CONTRA. 


$  3U306  16 


Preference  Coupons  for  1899 .  .  .  .  $  6,200  00 

Interest  on  Life  Membership  Fund .  702  18 

Fire  Insurance .  613  10 

Building  Maintenance ...  .  .  11,365  14 

General  Expenses .  .  .  5,970  22 

- $  24,850  64 


Surplus  carried  to  Building  Account .  .  6,455  52 

Building  Account,  31st  December,  1898 .  437,788  33 

Building  Account,  31st  December,  1899 . $431,029  8r 


BALANCE  SHEET,  3ist  DECEMBER,  1899. 
LIABILITIES. 


Debentures . $418,300  00 

Accrued  Interest .  ...  153  75 

Subscriptions.  1900  Account  . .  .  .  .  5,076  00 

Life  Membership  Account..  14,745  81 

- $438,275  56 


ASSETS. 


Building  and  Equipment .  ...  $431,029  81 

Rents  Accrued  to  December  31st,  1899  .  .  3.369  92 

Insurance  beyo  d  31st  December,  1899  •  1,686  06 

Imperial  Bank,  on  Deposit .  2,189  77 

- $438,275  56 


LIFE  MEMBERSHIP  FUND. 


Amount,  December  31st,  1898 . $  15,147  63 

92  Fees  for  1899 .  1,104  00 


$  14,043  63 

12  Months’ Interest  at  5  per  cent .  702  18 

- $  14.745  81 


Audited  and  found  correct, 

CLARKSON  &  CROSS. 


(Signed)  J.  L.  SPIVK, 


Treasurer. 


Toronto,  January  6th,  1900. 
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CONTRIBUTIONS  TO  THE  LIBRARY,  1899. 


Annual  Report  Montreal  Board  of  Trade. 

“  Winnipeg-  Board  of  Trade. 

“  Belfast,  Ireland,  Chamber  of  Commerce. 

“  Edinburgh  Chamber  of  Commerce. 

“  Department  of  Marine  and  Fisheries. 

“  Commissioner  of  Crown  Lands,  Ontario. 

“  La  Crosse,  Wis.,  Board  of  Trade. 

“  Peoria,  Ill.,  Board  of  Trade. 

“  Buffalo  Merchants  Exchange. 

“  Halifax,  N.S.,  Board  of  Trade. 

“  National  Board  of  Trade,  U.S.A. 

“  Harbour  Commissioners  of  Montreal. 

“  Chicago  Board  of  Trade. 

“  Harbour  Commissioners  of  Quebec. 

“  London  (Ontario)  Board  of  Trade. 

“  Milwaukee  Board  of  Trade. 

“  Newport,  Eng.,  Board  of  Trade. 

“  Minister  of  Mines. 

“  Georgetown  Chamber  of  Commerce. 


“  Vancouver,  B.C. ,  Board  of  Trade. 

“  Adelaide,  N.S.W.,  Chamber  of  Commerce. 

“  Cincinnati  Chamber  of  Commerce. 

“  Dunedin,  N.Z.,  Chamber  of  Commerce. 

“  Cleveland  Chamber  of  Commerce. 

“  New  Westminster,  B.C.,  Board  of  Trade. 

R^sum^  Statistique  de  L’Empire  du  Japon  13c  Armie. 

The  People’s  Almanac,  1899. 

New  South  Wales  Statistical  Report,  1898. 

Report  of  Department  of  Militia  and  Defence  for  1898. 

Revised  Ordinance  St.  Louis,  Mo.,  1892. 

Segundo  Censo  de  la  Republica  Argentina. 

Modern  Transportation  and  Atlantic  Express  Tracks. 

New  South  Wales  Statistical  Register — Shipping. 

“  “  “  “  — Commerce. 

‘‘  “  “  “  —Population. 

“  “  “  “  — Education,  Science  and  Art. 


Statistics  of  New  Zealand,  1897. 

Comparative  Statistics  of  Anglo-French  Trade  for  1897-8,  with  Decimal 
Tables  of  French  Trade  from  1889  to  1898.  # 

Bulletin  Mensuel  Public  Par  la  Chambre  de  Commerce  Francaise  de 
Montreal. 

The  Wealth  and  Progress  of  New  South  Wales,  1897-8. 

Monograph  on  Costa  Rica. 

Monograph  on  Nicaragua. 

Providence,  R.I.,  Board  of  Trade  Journal. 

New  England  Shoe  and  Leather  Association  Monthly  Gazette. 

Bulletin  of  the  National  Export  Exposition. 

Report  of  the  Bureau  of  Industries,  1897. 

The  Statistical  Year  Book  of  Canada,  1898-9. 

Illustrated  Rochester,  U.S.A. 

Trade  Press  List,  Boston,  U.S.A. 

American  Commerce,  June  1,  1899. 

New  Zealand  Official  Year  Book,  1898. 

Tide  Tables  for  Halifax,  Quebec  and  St.  John,  1900. 


CONTRIBUTIONS  TO  THE  LIBRARY. 
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United  Consular  Reports,  November  and  December,  1899. 

Return  of  Foreign  Import  Duties,  United  Kingdom. 

Return  of  Colonial  Import  Duties,  Colonies  of  United  Kingdom. 

The  Board  of  Trade  Journal  (London,  England). 

Statistical  Abstract  for  the  Principal  and  other  Foreign  countries  in  each 
year  from  1887  to  1897,  Board  of  Trade,  London,  Eng. 

Statistical  Abstract  for  the  several  Colonial  and  other  possessions  of  the 
United  Kingdom  in  each  year  from  1883  to  1897,  Board  of  Trade, 
London,  England. 

Statistical  Abstract  for  the  United  Kingdom  in  each  of  the  last  15  years, 
from  1884  to  1898,  Board  of  Trade,  London,  Eng. 

New  South  Wales  Statistical  Register  for  1898  and  previous  years. 


NEWSPAPERS  AND  PERIODICALS  RECEIVED  AT  THE 
OFFICES  OF  THE  BOARD. 


DAILY 

Montreal  Gazette. 
Detroit  Free  Fress. 
Buffalo  Courier. 
New  York  Herald. 

WEEKLY 


The  Toronto  Globe. 

“  Mail  and  Empire. 

“  World. 

Chicago  Inter-Ocean. 


South  African  Trade  Journal,  Cape 
Town. 

Canadian  Lumberman. 

Monetary  Times. 

Trade  Review. 

The  Shareholder. 

Commercial,  Winnipeg. 

British  Columbia. 

Commercial  Journal. 

The  Bulletin. 

Hay  Trade  Journal,  Canajoharie, 
N.Y. 


Canadian  Baker  and  Confectioner. 
Canadian  Hardware  and  Metal 
Merchant. 

Canadian  Grocer. 

Drapers’  Record,  England. 
Commerce  Record. 

Bradstreet’s  Weekly. 

Dun’s  Review. 

Canadian  Colliery  Guardian. 

Sell’s  Commercial  Intelligence, 
London,  England. 

Manitoba  Free  Press. 


MONTHLY 


Canadian  Manufacturer. 

Chamber  of  Commerce  Journal, 
England. 

Imperial  Institute  Journal,  Eng. 
Journal  of  the  Canadian  Bankers’ 
Association. 

Canadian  Shoe  and  Leather  Jour¬ 
nal,  Toronto. 

United  States  Miller,  Milwaukee. 
The  Bulletin. 

The  Canadian  Lumberman. 

The  Consular  Journal. 


Canadian  Electrical  News. 

Canadian  Miller  and  Grain  Trade 
Review. 

Returns  of  the  Chartered  Banks  of 
Canada. 

Canadian  Dry  Goods  Review. 

Canadian  Furniture  and  Uphol¬ 
stery  Journal  and  Undertakers’ 
Gazette,  Toronto. 

Canadian  Hardware  and  Metal 
Merchant. 

British  Board  of  Trade  Journal. 
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CLEARING  HOUSE  RETURNS. 
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TORONTO  CLEARING  HOUSE. 


STATEMENT  OF  CLEARINGS  FOR  7  YEARS. 

1893  . $309,275,689 

1894  .  270,270.739 

*895  .  308,636,044 

1896  .  342,031,851 

1897  .  371,456,867 

1898  .  437,661,651 

1899  .  504,872,846 


RETURNS  OF  CLEARING  HOUSES  FOR  THE 

DOMINION,  1898-1899. 

1898.  1899. 

Montreal . $731,260,000  $794,095,000 

Toronto  .  437,661,650  504,872,846 

Halifax .  61,943,000  70,600,705 

St.  John  .  51,513,000  32,928,084 

Hamilton .  35,637,000  40,288,084 

Winnipeg- .  90,674,000  107,786,814 
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IMPORT  AND  EXPORT  TRADE  OF  TORONTO. 


MONTHLY  RETURNS. 


IMPORT  AND  EXPORT  TRADE  OF  THE  CITY  OF  TORONTO, 

1898  AND  1899. 


1898. 

IMPORTS. 

Value. 

Duty. 

EXPORTS. 

Value. 

January . 

.  .  .  .  $2,169,729  OO 

$399,19!  12 

$246,320 

February . 

. .  .  .  1 ,919,  $7 1  00 

396,380  59 

r94)585 

March . 

.  .  .  .  2,456,672  OO 

497,7J5  48 

254-345 

April . 

.  .  .  .  2,  208,223  OO 

365,704  05 

364,617 

May . 

.  .  .  .  1,772, 127  OO 

306,410  93 

321,767 

June . 

••••  1,300,65700 

214,772  12 

574. 894 

July . 

602,905  69 

496,317 

August . 

.  .  .  .  2,471,721  OO 

400,769  51 

399,631 

September . 

358>  I25  38 

831,196 

October . 

.  .  .  .  2,  148,693  OO 

35C741  85 

795A45 

November . 

1  >§63,799  00 

298,706  52 

780,021 

December . 

. .  .  .  1,827,297  OO 

334 5 554  4i 

903,156 

Total . 

.  ...  $25,244,40500 

$4,526,977  65 

$6,161,994 

1899. 

January  . 

$424,263  OO 

$820,666 

February  . 

2>365>834  00 

442,488  OO 

910,216 

March . 

.  .  .  .  2,542,083  OO 

501,500  OO 

979,780 

April . 

.  .  .  .  2,250,888  OO 

401,492  OO 

674,851 

May . 

372,319  OO 

708,843 

J  une . 

•  •  •  •  1>924>7I7  00 

319,726  OO 

619,809 

July . 

415,166  OO 

562,975 

August . 

.  .  .  .  3,076,729  OO 

555>955  00 

680, 102 

September . 

. . . .  2,261 ,031  OO 

425,997  OO 

819,681 

October . 

41 5.082  OO 

836,946 

November . 

.  .  .  .  2,452, 192  OO 

398,464  OO 

816,83c) 

December . 

•  •  •  •  2,747,075  00 

403,368  OO 

780,484 

Total . 

.  .  .  .  $28,825,884  OO 

$5>o75,82o  00 

$9,21 1,192 

Comparative  Statement,  1889  to  1899. 


Imports. 

Duty. 

Exports. 

Total  value, 

1889. 

.  .  .  $20,437,376  OO 

$4>339» 839  87 

$2,960,689  00 

t  < 

1890. 

•••  19,074' 35 1  00 

4,093,478  49 

3,568,946  OO 

1  k 

189T  . 

19,622,034  00 

4,!6o,332  69 

3,208,728  OO 

i  i 

1892 . 

20,661,048  00 

4,424,278  03 

3,630,365  00 

i  t 

1893. 

21 ,088,930  00 

4,394,737  73 

3,478,269  OO 

4  k 

1894. 

•••  i7»73i,843  00 

3,641,140  99 

3,984,462  OO 

4  4 

1 895 . 

19,632,586  02 

4,021,631  70 

4,172,068  00 

4  4 

1896. 

...  19,641,79535 

•  •  •  19,775,356  55 

3,934,n7  5o 

4,447,585  00 

4  4 

1897. 

3,814,754  30 

5,877,166  OO 

i  4 

1898 . 

•••  25,244,40500 

4,526,977  65 

6, 17 r, 994  00 

4  * 

1899. 

28,825,884  00 

5,075,820  00 

9.211,192  CO 

TORONTO  STOCK  EXCHANGE  TRANSACTIONS. 
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HIGHEST  AND  LOWEST  TRANSACTIONS  ON 
THE  TORONTO  STOCK  EXCHANGE 

DURING  1899. 


BANKS —  STOCKS 

Montreal . 

Ontario . 

Toronto . 

Merchants . 

Commerce . 

Imperial  .  . 

Dominion .  . 

Standard . 

Hamilton . 

Nova  Scotia  . . 

Ottawa . 

Traders  . 

MISCELLANEOUS — 

British  America . . . 

Western  Assurance  . . 

Canada  Life . 

Confederation  Life . 

Imperial  Life  Association . 

National  Trust  of  Ontario . 

Toronto  General  Trusts  . 

Do.  do.  (New)  . 

Consumers’  Gas . 

Dominion  Telegraph  . 

Montreal  Telegraph  . . 

Montreal  Gas . 

Ontario  and  Qu’Appelle  Land . 

Canada  North-West  Land  (Pref’d) . 

Do.  do.  (Common  .  .  .  . 

Canada  Pacific  Railway  Stock  . 

Toronto  Electric  Light  (Old) . 

Do.  do.  (New) . . 

Canadian  General  Electric  (Common) 

Do.  do.  (Pref’d)  . 

Hamilton  Electric  Light  . 

London  Electric  Light . 

Luxfer  Prism  (Pref’d)  . 

Canana  Cycle  and  Motor  (Pref’d) . 

Carter  Crume  (Pref’d)  . 

Commercial  Cable . 

Do.  Coupon  Bonds . 

Do.  Reg.  Bonds  . 

Crow’s  Nest  Pass  Coal . 

Twin  City  Rapid  Transit  (Common)  .  .  .  .  . 

Payne  Mining . 

Bel  Telephone . 

Do.  Bonds . 


, - SUMMARY - . 


Highest  Lowest 


250 

Mar. 

*35 

June 

1 16 

Jan. 

254 

Feb. 

239 

July 

182 

Mar. 

160 

Oct. 

1 56 

June 

14T 

Dec. 

237 

July 

212 

May 

275 

Jan. 

25S 

Jan. 

1 94  2 

Dec. 

188 

Jan. 

200 

Oct. 

186 

Jan. 

225 

Mar. 

210 

April 

1 21 

May 

1 08 

Jan. 

*3°i 

Jan. 

1 22  0 

Sept. 

1 69  5 

June 

161A- 

Aug. 

600 

Aug. 

5°° 

Oct. 

277h 

Dec. 

270 

Nov. 

i55 

April 

142 

Jan. 

134-2- 

Nov. 

1 28 

Jan. 

LS° 

Sepi. 

i45 

Sept. 

140 

Sept. 

136 

Dec. 

234 

Feb. 

222 

Dec. 

136 

Jan. 

128 

July 

r75 

May 

i74 

Jan. 

218 

Mar. 

1 88 

Dec. 

65 

Jan. 

58 

Sept. 

59 

Sept. 

5*2 

May 

192 

Sept. 

16J 

Mar. 

99i 

May 

83! 

April 

* 442 

Feb. 

i33 

Dec. 

140 

Jan. 

I3I 

Oct. 

182  \ 

Nov. 

i4°S 

Jan. 

I  IO 

Jan. 

103 

Dec. 

’-H1 

00 

Aug. 

78 

May 

J34 

Feb. 

115 

Dec. 

1 17 

Dec. 

106 

Sept. 

1014- 

Oct. 

89 

Dec. 

105 

Dec. 

I02f 

Dec. 

i97 

Jan. 

*78 

Sept. 

104I 

April 

I  02  2 

Oct. 

1  o.Sl 

Jan. 

102h 

Dec. 

218 

Feb. 

132 

Dec. 

73 

May 

6of 

Dec. 

168 

Feb. 

87 

Oct. 

I  92  h 

Sept. 

172 

Jan. 

i  iSf 

Mar. 

TORONTO  STOCK  EXCHANGE  TRANSACTIONS. 
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Richelieu  and  Ontario  Navigation . 

Toronto  Railway . 

London  Street  Railway  . 

Ottawa  Electric  Railway . 

Halifax  Electric  Tramway . 

Duluth,  South  Shore  and  Atlantic  Ry . 

Dunlop  Tire .  . 

Empress  Mining . 

War  Eagle  Mining . 

Republic  Consolidated  Gold  Mining . 

Cariboo  Consol.  Mining*  and  Milling . 

Golden  Star  Mining  and  Express . 

Virtue  Consolidated  Mines . 

LOAN  AND  SAVINGS  CO.’S  — 

Building  and  Loan  Association . 

Canada  Landed  and  National  Invest 

Canada  Permanent  Loan  &  Sav . 

Do.  do.  20  per  cent. 

Canadian  Savings  and  Loan  . 

Central  Canada  Loan  and  Savings . 

Dominion  Savings  and  Investment  Soc’y  . 

Freehold  Loan  and  Savings  . 

Do.  do  20  per  cent. .  . 

Hamilton  Provident  and  Loan  Soc’y . 

Huron  and  Erie  Loan  and  Sav . 

Do.  do.  20  per  cent. 

Imperial  Loan  and  Investment  . 

Do.  do.  (New) 

Landed  Banking  and  Loan . . 

London  and  Canadian  Loan  and  Agency.  . 

London  Loan  . 

London  and  Ontario  Investment . 

Manitoba  &  N.  W . 

Ontario  Loan  and  Debenture . 

Do.  do.  20  per  cent. 

People’s  Loan  and  Debenture  . 

Real  Estate . 

Toronto  Savings  and  Loan . 

Do.  Mortgage  Co . 

Union  Loan  and  Savings . 

Western  Canada  Loan  and  Sav . 

Do.  do.  25  per  cent. 


1 14  h 

May 

97 

Dec. 

121 

April 

95a 

Dec. 

i79l 

Jan. 

176 

Aug. 

200 

July 

1  i6f 

Mar. 

102^ 

Oct. 

May 

1 1 

Feb. 

ii9i 

April 

102J; 

Dec. 

9 

Mar. 

2h 

Dec. 

388 

June 

245 

Dec. 

141 

April 

91 

Dec. 

182 

Feb. 

106 

Nov. 

45i 

Aug. 

27i 

Oct. 

63 

Dec. 

47 

Nov. 

41 

Dec. 

35 

Nov. 

io5 

Mar. 

85 

Nov. 

132 

Nov. 

107 

Jan. 

1 23 

Dec. 

88 

Jan. 

*i3i 

Oct. 

1 13 

Sept. 

134 

June 

128 

Jan. 

76 

Feb. 

75 

Jan. 

100 

Feb. 

75 

Nov. 

80 

Jan. 

60 

Jan. 

1 12 

June 

105 

Jan. 

185 

Oct.  j 

178 

June 

x75 

Oct. 

170 

Dec. 

92 

Mar. 

80 

Jan. 

75 

Nov. 

1 1 1 

Feb. 

70 

Sept. 

60 

J-uiy 

io8i 

May 

108 

Sept. 

87i 

Sept. 

70 

Jan. 

5i 

Sept. 

30 

Jan. 

124^ 

May 

io8f 

Jan. 

30 

Feb. 

25 

Nov. 

°v)2 

Nov. 

60^ 

June 

126 

Nov. 

125 

Nov. 

75 

Dec. 

40 

June 

38 

June 

121 

Mar. 

100 

Dec. 

105 

Jan. 

90 

Jan. 
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SALES  ON  TORONTO  MINING  AND  INDUSTRIAL  EXCHANGE 

OF  THE  BOARD  OF  TRADE  OF  THE  CITY  OF  TORONTO 

UR  TO  DEC.  31st,  1899. 


Name  op  Company. 

Sh,™,. 

Par 

Cod.- 

MAY. 

JUNE. 

J 

JLY. 

AUGUST. 

SEPTEMBER. 

OCTOBER. 

NOVEMBER. 

DECEMBER. 

TOTAL. 

Snles. 

High. 

Low. 

s«ld„ 

1  High 

Low. 

s'"“- 

High. 

Low. 

Sales. 

|  High 
| 

Low. 

Sales. 

High 

Low. 

Sales. 

High 

Low. 

Sales. 

High 

Low. 

Sales. 

High 

Low. 

Sales. 

HigI 

Low. 

Ain.  Canadian  (Alice  A) 

.,,00,000 

.  00 

A 

15,900 

23M 

'9  5s 

2I 

4.500 

2454 

3“ 

,8 

,  nn. 

16 

■n 

854 

34)4 

9.5°< 

2,5a 

~ 

754 
33 1 

57.6oi 

"2,05 

26 

4' 

— 

Athabasca  . 

1,000,000 

.  00 

18,400 

44 

39  A 

25,oo< 

4' 

39 

18,20c 

40 

24,8oo|  41 

37 

18,65 

40.I 

39 

3.00c 

36 

1.500 

36 

3454 

7>s 

B.  C.  Gobi  Fields.. 

2,500,000 

1  00 

BC 

5,000 

5* 

4)1 

■IS? 

"■5°* 

i 

4) 

4.500 

354 

16,800  4I 

31 

18,70c 

15.00c 

354 

'3 

3 

.0* 

77.9°< 

8,00 

148.30* 

106.85 

41 

26 

Big  3 ■ 

3,500,000 

13.500 

27.500 

23 

1  2S 

16 

4,00c 

■5 

'454 

14.500)  22 

'351 

33.50C 

2b 

'955 

20js 

'9l 

5. 500 

■  61 

"I 

4 

'2.1 

3 

'5 

3°  1 

2.50c 

■9l 

Brandon  and  Golden  Cr'n. 
Bulle  and  Boston  (assess. 

28 

S°o|  27  5s 

".500 

'S 

1,000.000 

10 

11 B 
BU 

... 

S.SOC 

61 

6 

'•5°c 

27 

29,50c 
5.  So* 
2,50c 

3054 

61 

60 

BuUiexi 

2,50c 

55 

55 

Canadian  G.  F.  S.  .  . 

10,000,000 

3,000 

6)4 

34.500  7 's 

6J1 

'3.500 

854 

7V 

JX 

8, one 

18,50c 

7,1 
I  106 

23,00c 

61 

Cariboo  McKinney 

1.250,000 

'33 

|  '3° 

60. 

118 

2.65 

70c 

Cariboo  Hydraulic. 

'5< 

'43 

'43 

'42)4 

'.95' 

■5° 

'52 

■45 

'38 

3.500,000 

80,000 

Crow's  Nest . 

25  00 

CN 

3500 

3500 

61 

3600 

3500 

4250 

'354 

io54 

49 

1 2C 

47.5o 

4700 

3500 

165 

5200 

3500 

3°c 

■°54 

'0-:» 

Commander 

500 

',50c 

5 

4 

Dardanelles 

1 ,500,000 

DA 

'354 

"54 

32,81x1 

'2  54 

■7.35 

12V 

5.500 

47.750 

139.850 

in  nnn 

R  nn. 

■2.1 

>o1 

248,60c 

56,80 

26  1 

ll 

2751 

■1 

2354 

24)4 
3 1 

2354 

■  V 

50.500 
■  6,100 

16 '  j 

•54 

Deer  Park  (assess.). 

1,400,000 

1  00 

DP 

16,700 

b'A 

3H 

v‘- 

6,800 

46.500,  17 

'°5S 

286,55c 

27I 

■  054 

'454 

■451 

10,666 

0*“*- 

..... 

>3." 

5«0 

18 

S°c 

■  8)4 

Empress . 

Evening  Slnr. 

Excliequer ... 

3.000 

■  3.850 

by: 

.5? 

31 

954 

1,500,000 

1  00 

ES 

EX 

12,00c 

"54 

" 

1,000 

10 

2,,oc 

"51 

.0 

23.000 

4'.700 

4 

m 

8)4 

854 

754 

24,00c 

108,85. 

5 

"54 

■oJ4 

j* 

Fairview  Corp. 

25 

FC 

FY 

10,400 

.0 

sji 

39.ooc 

14,00c 

'°54 

'754 

81 
■  654 

28,000 

954 

■654 

78 

8J1 

7.'oc 
7  5 

8K 
■  6)1 

8 

16 

27. soo 
1.50a 

8 

'6)4 

7 

46,000 

71 

5)4 

71 

51 

20,000 

si 

31 

284,70c 

«°54 

31 

FO 

74 

70 

850 

'4 

*3 

1,000 

32.5*>o,  '754 

•2/1 

2,850 

78 

76 

Golden  Star  . 

1 ,200,000 

1  00 

GS 

64« 

183,4 1 

186,48! 

A r ,  nnn 

4' 

27.650 

„ 

,nn 

3° 

SX 

667,095 

92,440 

74  54 
9.1 

2.500,000 

;  “ 

G 

22,500 

7/2 

5* 

5.00c 

6)4 

554 

5,000 

554 

5 

24.500 

954 

4.1 

8.440 

754 

6.1 

6 

554 

14,500 

6 

5.500 

'4l 

ii 

Gold  Quartz 

GQ 

81 

5V 

1/ 

, 

654 

31,000 

9.1 

35.500 

81 

454 

H 

19,200 

35  54 

'.250 

S 

25 

1  nn/> 

26 

J3.S 

.  ,,w 

1 

2354 

24,60) 

24 

50.050 

39 

16 

24 

23 

23M 

22K 

26,20s 

'3 

8,500 

25 

22 

I.M 

(  500 

68 54 

67 

69I 

9 

67I 

2,65( 

7'54 

,  ./^ 

500 

63 

7954 

63  . 

Iron  Colt  (as<es>.  i. 

I.  X.  L . 

■  00 

v'> 

"54 

1.500 

"54 

1,000 

5  X 

'  2,500 

■5 

....  '. 

81 

<3'A 

10,500 

8)4 

14 

2,000 

24 

23, 

14.500 

24 

'4 

IH 

1  nnn 

'3)1 

'5.5«x 

SJ4 

21 

, 

33 

•4 

}.  O.41 

JO 

13,000 

8* 

7 

12,250 

71 

354 

2,800 

2)1 

21 

5.500 

41 

354 

1,660 

354 

500 

J2)4 

5,000 

24.500 

40,710 

37 

71 

2  X 

,  nn 

K 

23 

,/ 

Knob  Hill . 

1,500,000 

1  OO 

KH 

500 

93 

93 

2  000 

9354 

2,500 

94 1 

94 

.  nrvi 

90 

700 

85' 

23 

Minnehaha . 

1  OO 

MN 

32,600 

27  a 

22 

2'54 

2.54 

.4.800 

16  X 

•  6J4 

12,500 

46,630 

'454 

754 

'3'. 200 
'36.775 

Monte  Christo.. 

2.500.000 

-5 

27.'25 

12 

10 

5.001 

951 

854 

7.500 

654 

sX 

S.ooo 

7  51 

651 

'554 

7 

6 

2.500 

5 

3)J 

954 

91 

31.800 

554 

954 

5 

14.500 

18H 

«6  a 

Soo 

3.750 

'354 

"J! 

■  6,500 

29,000 

500 

23,000 

'61 

'3 

■  3  54 

‘854 

3 

4 

10 

2,000 

'23.75° 

.8 

8)4 

Noble  Five .  . 

,  Z 

NF 

NB 

28^ 

25 

27 

2454 

4,000 

2.54 

'9 

9,000 

20 

■954 

28 

$ 

22 

22,000 

2552 

254 

31 

22,1 

6.750 

105,000 

2. 

■9 

19.500 

'1 

■  54 

7 '.250 

28 

37 

'9 

Novelty .  . 

1  nn 

NO 

4,000 

3)1 

354 

3)4 

26,500 

2)4 

354 

Os 

ON 

'5 

118 

'4)4 

109 

91 

91 

Old  Ironsides .  . 

1  OO 

OI 

500 

mjtf 

«>« 

200 

1 1 1 

100 

no 

.,nnn 

LID 

'3 

.  in 

1,800 

2,000 

ID 

9.300 

6,40c 

80 

75 

80 

77 

|  ruin 

8l 

4,500 

80 

79 

■  nnn 

77 

,  _ 

81 

65 

T  nsn  nn,. 

1  nn 

Princess  Maud  (assess.  . 

1  000  OOO 

1  00 

P 

3.5<» 

. 

454 

954 

'7.500 

?"n™ 

io>4 

200 

1 14 

1  *3 

106 

32,000 

'32 

°454 

Pathfinder  .  .  . 

PF 

■ 

'354 

'254 

1 .  - 

Rambler  Cariboo  ...... 

1,250.000 

1  00 

RC 

38,900 

39  1 

5  .1 

28  i 

28 

6,500 

28 

55,85° 

4' 

6,000 

,nnnn 

61 

25 

2,500,000 

14,000 

5 

7  X 

5  y. 

32.000 

7 

6:1 

8 

61 

'  37.800 

9 

8 

^854 

754 

nlH 

549.200 

RepuW,C . 

1  00 

R 

130 

4. '03 

'33 

'2 

4.700 

121 

"9 

10,900 

'27 

24,100 

123  .'4 

"654 

27.900 

■  16 

23.300 

"8)4 

116 

11,200 

93 

'33 

93 

St.  Paul . 

St.  Elmo  (assess.).  .  . 
Silver  Bell  Con  .  . 

Saw  Bill . 

1.500,000 

25 

Sl> 

SF. 

Bl. 

SB 

4.300 

13.300 
19,500 

4 

354 

2/3 

2,ooC 

4.903 

. '.’H 

II 

500 

12,500 

6 

3 

2 

94.65O 

9 

3 

2,500 

5.900 

500 

7 

5 

< 

19,000 

500 

•1 

1 

500 
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